. Internaticnal
Brokerage
. BFM & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

izl ldwuolaess 1/4/2010

I2ol, IdpaJdsSs

Lowle pesdlo izzle IJusled 1USepSs gldpduivylo Up, 226 96S, 1Up, 226 wses IJ8blelw

IJ,S8SywsSo

1l - Gwoses pduile Tuwel, [Ulpwone 1,226 sées, IUp,zes hodlel pdpsuwl wsge Bblels [Ulpuaesl, sldedl,
oldbl 85 oldosd ldezlss 2dId IWipwose o0 4/4 [Ues 8/4/2010. s mose IJbblele [Uz5e5ess Ials Logsss! bes lwel,
luwosol: Busel Gwoses pesdlo lezle Mosled 10Seewss Lol 2lsl o3l Iiguose. 905 wesew Iizzle edes IJdblgle
lJodle 1,888 pwessé gu,dw e, ol St s lJBblg |Jpldes: 9esewds o 238 1w d Vs IJBw,é ledwds
bl 00l Ulsusle Iowsldd 1Ugldess gldladespss. o luwoml, lewpldle Idesose 1zls s iy, sidizzle
dpapgf_lu |LJ|u.qu |l.JpCud\.90 uuluts) &pdtSlu |I.J|u.uuu>|t.J wSU pCpg&lu |l.J|u.qu |dpaud\.90 WOS |&d|u u2d9)
[Joslule |LJp|LJt50 ddu.u)-_”u LJLJE_lp 2009.9w s, wslule |Jp9u.u) |LJp)CC u|LJ|u.u0p |dpu|ao dug)uoo &plu |Js
|JUL.9|&_ ud&_ 2. 740/0 gv wolcsé |LJ&_|,0 |LJp|UoLS L.9LS,0| |UC\_9U0 ,ogu.uJ |dd9d90 |d|uuuu,o|)LS Uuwwd 2.14% BS VB
108,55 el Llo pgsd Igless 1Jes 108508 1w dess 9808 IJigwel, 1zldess ddiwoe Swdg weses 5% eclowl
Jdlolz 1pzeesd Jele 2009 Wespl sw,lez pesd Iduwe, [Js 1UBSp6 1Us w58 Jlzpldes [Jpwed 2ed 1.6 0,6 WOis
b lgwirm,l, Lole luvel, 108138 1dpuorbss £ 113,lus.

IS UVS,) Cbgd |CC|/0 |dub|9LJ lJs |)U\.9|E_ [SITCWIST.) 51 88% s |dp&>d ILJlSSptS LJCCp |dub|9LJ CSY bud& pu 39.05
2550 Il wose Idpwlod s 59.31 0dusew o3l 1lpwose « 90,d; 1doslsd s 1038ble 1deldes &p 1douled
BlUEsplo 9988 [Ups i, IUpyze Oldlwes Idpolad Jdogyuss Bbs lyode s, IJble [Upldes wuguus 3.26%.
glJud& db|& |duou|f_o 2.71%:. L_9x5)o| |)ut.9f_ d.lol& |JC>p|u LUYWwUd VUGB 0.86%: dxs)ud& |LJ/09U.UJ ILJ&LO |LJ)0)CC
Ol wop 1Jewled LU wud 2.84% 9SEJV U puwwes 2602.94 U bs. 03l WSl [ wde piw, IUJsJss
|d|u.uuup|)l$ wUuwwd 2.59% CLJ'LJ |d|u.uu9& |p| \.9&5/0' kSuE_LJd u|dg_9]o|&|u |da)t5t50 ddu.ugd B> Jwodw |u.u&|)
lo0S £y Bblel o0 IJBblglo 10256588 Lowlel JIo Bes Bows Lol luvop Bble IUluvasl, oldedl, odlo Bble
IUbl36 e bl [dpuezlo IJows uss BAble Iowsd IJozlss « buspl Guose uugl, 2ouwb o0 IJBbiglo
IUz56556 102 8l0al JIo s Bpwo 10EBlub luwop Bble Ipoziss e Sble Iegdise cpe Bble 1Jodd 9
IUzs9d 10,008 Jpsiv, 15l (10JsJ38) 1J Bble.cs.

paun) IJug,u0b Ve d 21z IJ 2600 LU bs Jigd p,6 pud Jlugu IJigd 2009

|d)iu5 IL)"-’UPJ |dp9u.u) |J&|p dug)uoo &,olu TS ucddd |dp)u53 pU Up._”u.uu J‘Jiu.uugf_ [Joloes gdns |du9|dn5 VgD
0 Guzd Ipsuivy hodlel dows,l 2 Wipuose p3se] wepdesle Guls loodlesess eJcs £55 o0 ITpwop Idedsds
9|lJULs Jlu PU |u))o| UL [Joud |d&)u-.5 lJ3es |)Uk.9& wUywwd 8.7% CLJ'LJ |LJ|U..uu9& 9|UOLS |dp9u.u) de'u o3l
IJlswosg eu IJuddbs 2602. 94 p,08e| LUGWLS 2.8% guub Wz UwL pdzsb Vs lzzle I[Joslod 2se Lowe pesd z2e
IJeslsd 1desgens 2dId o3 1l pwose. Dl 0 50% Jesood 10 59.3 pdesew 050l plub oe 39.05 pdsso susul,
WOS |d|u.uu9& [Jwlod. 9swede ud)LSJ Jidlosold tJl.”u.uuupl) |U Surop) l8old [Jpywos o, su &LJ\S |u.u0p
il 13615685 Ides S, 1o w23 by Bes hulzel 2dIJ Iyoe 1isd o0 631 Igle suwsb £956 Tzsls Idelsd
|duS |du.u9g_9 PE. wdle |LJ\.9JUo° pOLS|O d&deS|u cUS |)U|C &_LJLS Ve o |U.u0,o |LJ,0U0|)UO |JULS UnOdL |JUL.9|E_|U
Jons;6 2dIJ 1isle 1plubess. sleade Id oo iyds [dpgweim,so e Iecessw s Isuwss JUog e, sty doyo
1Jp,ld; [dedles 1digdes po s g [l wope lJewsledd Jogudd pl uyuowe 44.30% o0 e [Jwsled Jdpwd
9038 |zpldiss Jgw 131.38 pdsSu sesul,.g wes I wuge €58 Lowldle JIu Tu,s0l g Iuwope wud Idlogls
9VUJ |-Jp|d |d|)>u§ WS \.,J-J&u4 80 pdk§9u >k§u|) 91.94 pdt,?gu )l§k=.)|) &dtS |du9|LJt§ 9yd&_ |dp&_>d |dt§9pt§ dcap
Joslsd zoldes (62.0) S0 3e50l, 631,08 pe (45.1) pdusew sesol, Jluvose Iuulod sovgwos Leosle ( 37.5%).
008> wg 2em Ideslsd Ilzeldes JJiwose 2oldes (309.9) sl susul, pdlos oe ( 225.5) pdissw sesul, Jdipwuse
|du.u|u.,9 |,o| €>> |d|u.u0p |dpu)|9gjo lJos uuCuJuOl |du9)uoo Cdld o3l |1J|u.uu9& RN ud& ( 332. 7) ,Ol.JthU UL
VS pU gdIJ (168398) £9sI7 9eJs Log s> IUpuwlopsd [UOblesé Vs zep [Jwslgd: BB lzwd IU8ble [Jeldes
lJo,00d [Jlgds 2ese 288 ol o850 (234.8 ) pdSqu sesul;, guuywwd (75.8 %) pu gep Idwslad Idlzpldes: ozls s

| g ossasdderobassdus Slss liuniektd naasod e (U38uh) colSas50330d 6 D6 w1l [ 3854380 )5 962 5] s3nl85b752 pbwiu 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

|dyodu CSY |)uu9& uvE) u.u()p()l SIS WIST.) ( 25 0/0), uolp?) ddlwuuﬁ' I |va|LJLSO SIS WIST.) ( 24.14 0/0), |tJiJ>U
IJlgdes JJlpwosel, wuowos ( 21.05 %) , Ipeslys ddeumss sidlpmossl, wogwob ( 20 %), shdeedbs IJebowss
JJlo )8 1 pldess wogwos (1589 %) 1ol I i,dle IWgeaw Ide, 1oz 8lualds fowel, Iuwopol Bous IJopw, gy
LJLJULOLSU Cl:Su |UC'-9U9 uvE) |-Ju.uO,o YUy ( 18.64 0/0) |‘Jk,J)JO Jdudlaed YUy ( 14.52 /0), |duu.uOLSLJ|u
Izl yess 11508 opuud 12.73 %), £08l,s JJuovlelo sldlouoselle g Blsd woowos 10.28 %). oslyw
Jloels wuuwwd 9.85 %).

6,4% LuVlg pedd IJuoze B IJ,ug 1Jigd

Lo pesd Idovate Jdsue 1lsd o0 Igle 1021 s 1ppdds wopwws 4,6 Lldecss oo wuduw [dyog pu
el 1deluoes « sluweolsl ddoslole 1duels,s s £ s1es,s Ilzgolsle 1Jgles « BB Lase luugl, lop 5 pzestle
u.ud&LSO WOS |d)u& |d|9d LUy u)|9Cu wSU (6 5% - 20 60/0) ¢ ULSUp| ouwbw |u.u&|) 4 |Op p@g&lu U.udE_LSO
Uy u)|9au wsSu 2 % - 5,7 %. -.Jp' bud&u |U.,u&|) pCpg&'u lJuld 14,8 0/0 9 |LJLJCQp 9|d>9|CU 7,1% 9|LJUUJ)
apuczles 20,6% sldscdes sllol,b 8,4% oldogdise 6,5% « s 250 o oo Iy I ezrstle Idpwde s Idens
IUC‘BUDU qugl)ol |dg.99|Jo 5,7% 9|d|du|u ngUC|uo| 9|duu5uo 2,4 uld,oLSO 9|J)L59u 9|d>09u 4,6% 9|quo)9|u 2%.
96 JS [Jpwgs [dywo s Lhowe pesd Idouoge Juwe, 151, 5,1% 008l,us o Lo, 151, JUgle Idpluos Zsw lugdus
LUUwWd LoSSUd 23l pdsl,0l 0,04 % 08l,ud pe o, svwlb [U5s ywwde pu IUgle ldeldes. ou z0d 12,68 LLouwew
9slésg |dg,)(=)9.ij |LJ,oJéuof> 2% zwsS wolsd wo, svwlb 1Jeluocs pdlus pe [JBw,sd Slwel ou |J&E|p lJelos: 981U
"M, d58" Lo 10 yuoeSs lepldes 1dgslise Jses Idowge) wUgw 20,7 pdisly sesul, « JIbol 106 10 1J;1ss £ IS HuouSs
IJgslcse zls wonsezsd Jlyosle gslese 1JBble 1Uzluo 1dedise b [Upeds 9,1% ggslese IJBble 1Uluo ¢S, Idebse
2,5% 9515e I pdumumles [pldess €5, I puo,8058 5,44%.050 [ p,d5es logdlus sslese IUBble 1Jg 1o 8,5% o]0
puwosslosl B woless IUg Lo IUpluos. Bl Lhowew IUgslse wldsesol, 1,5 % oldgslese Llde pdlo Jizuwss
6,3%.

2 % IJuVlg VS gdlse IJuugd 2uss Volss yuulb

bud&u U o |d9)|t$& Jdsss |lJuU9-_J |dp)auao WS |LJpp-_JLJO lJs p| Vw0 2 u|lJp|tSO cUS wol(sd uwno) u.uu|.b
IJplooes plus Ll shool pu g le Ieluos.s3ld Idowd 1dedss leuw 0 5u0s lzaldes Isslesg Jses Idousd
lJp,Eued U gws wolssd Lo,y juulb 1dpluas wdgéw 20,7 pdsl) ssul) ¢ JIvol [Js o 1d;jslss Bes uoss
lepldes 1deslse zls vosezs Jyosle JJ oo gslese 1JBble 102luo [Updse B [Jppdds wuguus 1,9 Uldeless geslese
IJGble 10zlu0 £45, Idedese woows 5,2 Lldpless goslese I psumwumle Idaldoss £5, Idpuorbss 44,5 Lldplss.guss
I psdses [0 oslese I08ble 1Jgle [0gbuow wopwub 5,8 Uldeliss pblus Lppwossiwel B wolss IUgle Ipluos
k_9LS,o| bud&u |d9>|u5&_ u|d)LSU|) |LJ|J>UL.S wUuwwd 1,5 u|dp|LSO 9|d9>|l.5& u|d&pd|u |LJ|CUUL.SO wUuwwd 3,6
Oldoless.

wlze IJluwlz IJuoules wuuwud 1.1% WS 1Jvo,SuU IJlsdsu pu odl IJElp

1J)les - Tuos,0 31es)6 1lzuolele [JglLod @, 0l 1 wo s zed dewslo IJluolz [duoules gldses sy, [Us lugslys
IJ,80 1JBSIpwes 1dgle Jdpsle [dluolz 1duovles JJuuo,so 1Jlsdsu pu gle 2010 uguwsd (1.1%) odlub
LU [JBWw,é oU gle 2009 99> g o3l IUw)lze eu lugldlys desle Juule [Jueulgle Idozesdiss Luywwd
(1.0%) sldws wyndd lopswel [Jugwoss 82.5% gdpcslo luule 1Ude,0ls ugwws (6.6%) sldos wywdd lopswol
[JUgwosd 6.5%. WS gsu Lhuwew deslo Jluole IJpoulglo 1Jlpuod)lzesd wugwod 4.1% gldwes wgvdd lopswoel
[Juuwoesd 11.0%.3pl Syues, [Jod)s, [Js lugsdlys 1J,9 1JBSIpws Jidpslo IJluole Iduoules Juwe, guwlb
pU Elp 2010 Luywwd (2.5%) Oldedl,ud pe ywe, Jlugu IJlus 1USs juwude. 98s vug odl Idw,lze eu luglys
Jpslo luole Ipsulglw IJoggsdiss wuuwws (1.1%) sdeslo Juule [Jde,uls Lugwws (13.6%) sdesle Juwle
[Juovlglo IJlgwod)lzesd wogwwd (7.7%). el Syus,) 1Jod,s, lsualldas lugulys deslo IJluule Iduoule s
Juwe, gwulb pu gle 2010 Luywwd (1.6%) pB8lLHLs L e, suwlb pU gle 2009. 99> Lue 03l IJw,lze gu lugdlus
dpslo lJluoleg bes Bble 1Jyoulelo [Jozesdesd wugwwd (1.4%) gdeslo Juole Ide,0ls uywwd (6.4%). Bes
csu Luvew desle luolg Idusulglo IUlpwoadlzssd wugwosd 2.0%.

95503300 6 962 +-WlJyw 5855362 6 962 + Lo.uw. 850757, eplu 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

IJwa9 IJe LS sSug,d sldbdu gJdsS [J w99 59v 150 pu,l

IUs g, wdEo Besed [JleBlele [Jppuged oo 31,6 1J1luoes oldpuwlzd: 9038l 3,1, peduw 1dgs,ls (UGBl o
Lot dS Lo 1dyuwge £J IULluoes oldudd pud wbwsds 35 odusau sSulygnuus, lzuolisesle 1dsles s [Jas To
depo |d|&-._9|:|u 9dd| Jd._S)l) du.uo) |>|) |dp|um_$ pud)ﬂ ud&u ucY 3 6pdx59u thUl) duu.u._Jd p| Uywod 13
ldpless pu LS Isle 1Usles )8 JudLw [ s,.0381d pgoyosw U lJ3ble 1JeBlies [Jpzdis oSl JJugulb 25 Lol

I pglbw gldpuwinie, eds g5 pusls SUpuw Idwbg, Idlsglos Jisle IJ8ble IJe 3lyes pu 2dIJ Lhodle 2zp IJwslgd
IJaldes JUble wes 1 0e 1Jisd oo 1Jgle 1Uzldes wpl Ouwuwe 20 wldplss.glbo,w |zuolissl sles,é IJl oS
oldpwlzd Lowlel B zzo wilsd Lweld 1Je Bl 1dpzds Bes 1d,ug 1Jlgd ou Idgle IJzldes Jsodg vzg 1,12 odusl,
>sul) puwedl hodlel odéw vgwowe 20 LlJpless o106 ©940 pUSaL sesul, VLS LIJBWL,E Slwel pu IJele
1Jpluos.90Id HESSyw 2peS8 1Upuwt o, su Vs Bble Ulgwdlu 1pousyw jous, 1Jep,es 10 15,18 285 B8S6 ol Bg Sd
|u.u&_|) |-J&d|) Wb |du.u9g_9 |dedLSO duu.uudJ A C)O' |LJ|>ULS pU |LJ|UCL9|UD U..u'ép uu.uJLJ JULS) WBS WEjLS)
epdiss IUIBUIJ edss e pdisle lUbdo ooyl Wspl swgdd wldyndd ldos wdd puulzwel gu 150 pw)l
powtlolualed 1Je oy J"ldswws)" o 1)oule [s)lslw sles,s Id)luas gldpuwled dId 1J,0e 1Jlgd pu IJgle IJzldes
U9 6 wldeltsd Jogwed Ugg 62,1 pdSu sesul, p8108 58,8 pUisgu sesul, Judyw IJBW,8 pu IUele IUelyss
sdesd edss wguwu bsls 1dg)ld 1Je Blhes 1 pgdes.ewgad e8lseu pu IdIue dlpw [Jpwdos Jhodle Ipwely pxgdle
Jluvole [Jlgwlgwsd JJouls Euogual plsd 1dzsess [Jwes howew wugg 50 gdld [Jbw,s 1JBJesds 1pluocss edus
9l3¢e 1Juwed 1Je Blyes Euoguel Bspl swedd wess [dgzslo IUpuduss [Upuwesd pu Bod ldebg,su

lJe Slssuaglauae [Jepss 10 ould Ugwws dos)é pu luwlz IUzsess Bes 1dppddd wwp wlywbd oo, 1UZ,56 olelss
wuouseol posul lu 2,58 [Jzsess wyndd pl Upwowe 65 LIUplss pu oS> Idodw ldpvoe esw wop |yolvs

[J 090 gldpé USywiSep gp9ls 12, Jujuedsd |da>t§>=95déj Jese 2958 1Jg )58 1Upwslgdd.sywl,y [Js U lzpldes
pelpdlo Lese 1Je B8l bes 1Uppdds LJg gdId 1, 0e 1Jlgd pu IJgle IJzldes 20051 oglodd: wesew gdus 7668 oglodd
s peldbs 1Jeluors wuuwwsd 38 Lldeless. 123839 pelodd Julds ldpgldble ugwowd 62 lJpliss. ol wesew
reledle IJose B peldbbs IUgluers edes 3391 peledd JUivd3: 42779 pelpds Jl)luos: Bes zesu wesew
pelpdlo Idose B LlBes pellble [Jpepedds gds 1246 pglods JUywdB 111379 peledd JUI)luos.

WJIzuslbs IJizuuds SEwL puwwes 11 uJdSau dadl,

1Jg> - 120,38 zep Idlzwslbaslo IJizuwess Jses Idoud 1dp,d5es [0 puwases 11 wJSeu s9dl; pws Iolz, Lo,
151, Colyuw) Idpluoes Jsgwed |E_dt$ purwgsloe gds [UbdlB.99u0d e IJlzwslbes |LJ|CUU&$ Puvwys 11.13
wdseu sesul, Bes wlysg 23 151, (eluw) [Jpluows: 909 le s puwags Suwzdo WS wlysg 1Uppdds.gudé s Bespd
lJhosle 1Uses 280 Idlzwslbes 251 odsgu sedly 2os wlyseg 23 151, (ehuw) 1dpluocs sul,osle LU w Lywowe
2.3 % p8l,ud pg puwwgle [Upuwzgd B wolss IJgle 2009.98lu Idlzwsibes Ilzuos s LJg B welss 1Jgle 2009
Puw9sS 10.879 LUsgu sgdl,.guesezs JLolle Idlzoslbes [Us puvwgslos IUzldess BB [Hovew Os,we gds
WEbSs puuwelw lUepdds pu IUgwde gldgselw [Us 8.1 Gwe,.s3d, o )oule Bs,8 wibess Idlzwslbeslo
lJlzuwesd Jdpgwag)slo Iss [Jes Juels 2ldé IJLhoold [Jos dluw B [o,o gds pigu, IJlzwslbes 2su guod |Js
puwegsSle gb,ys gdId 1dueg, 1ddJsds [Jos wdo Gwe, 151, (eluw) pu IUgle 2008 uesezs wddus Idlzwslbes [Jas
5.3 LJS9u 39dl) WS 3dd 1Ugdw.gdlu zze IJlzoslbes w)lee s wdd 1Jppwagslo vwsegd JdSlp 1Uppdsd
wuwle e pU 3Sguel |Lqu.uquo lJss ulses ul)uSu.u 9ldus wdg w LdSques sodl) w,sul.JIdu ldlzwslbeslo
u..ud'_]u 9Ut5)0 uuo|&)t$0 WBS |9|C) |J&|p |dp|uok$‘ 9|C>u db)u0| &dtS u&]okSO |dpu.uu9))|u ulduau.uu u.uo)| VgD
o, JJs o wdEw puwwgsloel IJeldess.geu IUess, 33,0 o lJlzwslbes ILJlCUUk.S Jdass [doud 1dp,d5es Idlpu-.s Jlo
9> Lhowe gdid IJgle 2009 \,)I&LJ!._S Vuwwd gds bl sldos wdgw 40 % Jsgo,d Iggus Uuwwd 29l gdiJ
IJele 2003 gldws wdgw 35 % .syul) [Us U zpldes IUlzwslbes 1,gwes o0 IJgpdlw IJlzooss dss [doud
lJp,dses 1Jsues glub gdos ueg wdé pugpwbo 15 % gdlJ Idlgglp IJe piy6 [Jelyoess.ow;leze Upww Ups ldlzwslbes
IdlCUUKS Isss Idp,des wesu 35.6 % gupy pwldo Uywowe 6.6 % gJIJ Idlg_glp lJg G, 1dpluoss. 92809 Idlzwslbes
|RJ|CUk,)L_._S |._Ju) Uywod Upeg &-J-.S £) ILJl&Sl/O |J&u.u)o |LJ,0|U0L__SO Cd|d |LJ&|,O 2003 zsu ud&_u Uuwwd Upegd 35.6 % WBes
031 1g e.gusbo, wang Ups Ilzwslbes [Ulzows gJIJ 1Uglowso IUpluaesisu b eps wolbsl bl gdise sdd Jio ups
lJlzwslbes Oes 1Jgle 2006 g 28.6 % wp wolbl [Us 12.6 % Wes 1Je Losu 2007 92008, Jau 1dgle 2009 Bdo
wulbg [Jueg [Js wepwu pdzeb JI wsel glu Ugwwd Upeg lUlzwslbes IJlzuos wdgw 40 % 081,08 wpwaglo
wolsé Idg e 1Upluos: 9uddd widgu ULwwd [Jupg B> welgyw Idpwagsle 1Je,oded IJos dluw gusel Bes IJg o

2003, , 95 1Ug 1 o056 Jgwlbs g 1Uluwsld IUpldiSs - Guwp IJsuwlbs — ol85503300 6 962 +-BlJuw 5855362 6 962 + Lo.u. 850757 , £ plu 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

1.5 sesuly. gdlu Idowd 1Je,d5es |di)>uL_S ed peduw s wud 1dpld 1dses dlo S,luwo Juo WS 9 Gpg; (SedeSs)
2009: 99,0 1Jp,d5¢8 B0 geswol ulUO lesls lzw,ls wlds)zé |d|9d§ 9JWWw,8 p§IWd JuBeSp puwl, IJowd Isl)esl
wluos IJluddls gdss pug;lwe” s, |U Jod Bld J"IJg " |/ou.u |U v WSE ol dlu tSpud-_JOc SE9D LJLJUDEESl.JlU
lJos glzool pu Sod 5116 [Joud 1de,dies e 99u08 Idle)lsle IJwes lugso wzde guswel lwel " g Lo, olals Jub
[Uo JSyw Jo Ies wezo JUljwawwel, Wes 1UBblg [dpldes: pedodcs] s pywlopws Bs we o IUuu,ddlw.guges wdd
IJog sl lpouzw 1eddss Jldo, 10 puwlopsu s dlusold wud wzowo prd; [ssle 1Jig)ld 1UelJss
JIdoldes: [dpguaip, Hlos pers gudsSelu [Jzsesses Spde 10.03 %. gld pduuwuwd [Jgled JJusplu 9.26 %. guwe S
UuPST 5,950 7.08 %. ¢ International Finance Corporation gldwes wedd7.015 %, 9 iv,38 Ul jwo sl gldoulg lo
l[Jpwdledd Bloysd 5.037 % gulywpe s Gwlde [Jywlde 9pddswe 4.823 %. g9Black Pearl Global Opportunity Fund
gldws wpdd 4.5 % old v, 1Jywslpwesd Jpuulyse [Jlpwodpl)ess glduoulecss 4.4 %. goz0> LU puwles LU
oS3 [Jywsd 4.149 %. 98 L 15390 9dSs s 1U)5908 IJosbl) 3.4 %.glugspw glisds ubd |LJ&)|;§&§:5 YOS 28 pu
Jlugu lJwlues (sulss;) 2009. |Jss luo puuaep,su Lellosso Jopdd zu0d g w vzg 49 %: pU Hlpwpld
Jlosold uu-_J‘ ITHS uu.u-_JtSLJ padu.u |LJ|>|)0 CtSUOl [WAYES Cd wES S |u.u0) &dtS uu.u-_JtSLJO ud)b LY pC'gB.lo lJouws
lJp,e 50 |d|)>u-.5 I, Leuss b dlu. 9luw g ysbd Idpywlopsu suzuww wslulw p,d; [essle 1Jlg,1 3 [Jpldess
Joud [pld 1150 1Uss SOUg Hluuplde 132. 3 pJS9uU ssUl, [ywop: Sope gd peduw 1Is])e JIdo, 1dpuwlopsy
B yw,3d puvlse IUdgso IUlgwawelss JIslé 1lpegd/ decswessd [Jzgugwessd 14.8 % gldpsuwuwd [Jgled JJuoplu
lJlzweles 9.02 % wldpcss oe pls 1Updl/ €518 IJzuywess 8.7 % oz uwu Jouo [e,18s [Jzuywess 7.45 %.

2uls: 1L 8wLold Sp) uzlUs Ldes wuEesS Ul b wuwuwuw uhudle IJiuwel,

IJg> - seduw hodle pdun, IJoysade s 11,50 21J8 [ B3wyolsess lsys [Jzsee ous "I, g lJouoges" g
Sl howle [Jlgwel) pe 5dos s [Udblelw |d|duuo|>60‘ weuww Sl [BWLolssSU.glss wius Vs )8

I pslbucst I olesss. apzlsds Mozl weasus 5Jd wyde Ilpwel: 10 508158 pesdlo Idapsie del ys Idgu,ls.
5 13 1S welsos Bse IWiowel, Tldlgwsldd Idpedess: pe Loole Iigwel, 29d 10gldpsosu osdls oo gdis
se0 £ 1028105 we s [duude 1Jos Spedo dlgustols gl 1 1o 1dowde. 1lgulgwss hodee lovelol: pzs,su
PU 3SIss pesdlo [doyoge: Jel u@odo:pu |u|) owduss gds IJIBwols uu.qu ¢lo. 9|Uo>)u sles) Idlgpolslw 1Jg |od
38,0l 1o, 29d 1douoze & Idsu sldses s, [ Lol pogpub luel, I epweodd (IJousze)
JJigwe, I&Jles Iisdes 0 o3l 1gle wpdsl, 4.6 % o086 Lldbe,s sleol oo 1Jgle Ieluaws: 15 suod Ideosge s
2.8 % Jpwols [UIBo ols Bes cleed 1Ues, o938 Bluwp |LJC,09)-.S‘ BIJ [0 pl Seses B U0, 21Js [ Bwolsss wls,d
lJzs9w: eusel sgudb Idoyaie wld,dss gldus wywes "ld,des [wuoges” . sldous wese Bes zldé ,dgs 1JIBwyals
snlze Idbdo: shodle 1igugly Bis 20 o 1lued logdlus IWigwel: Bes 2lds 1,dss.5050 [zps,s 10 Top lpwolo
Lodle IMousie: 11308 [Jeldoss 10gldpss seslesieol s 1igusldc wldlual s 1 390 Ideglbuso go 1 i, ls.
Cldpdlod pwes weus Idogl, [Js 1dzullb gds ogleuiv yozor del 0S.900 To); ldezrse e IUpwde s 1o | pwepw
B 03] IJLoBlE pzpoed "IJoBJ" 1Jes Liode o Iowe ol Couwud 14.8 % « gpzpsed "lUdzap sldsslzt” Lowws 7.1
% « 9pzp9ed "lduwd, gpuwzlwe” LUuwLd 20.6 % « 9pzreed "lUgdes oldlulé" LULWLS 8.4 % ( gpzeged "lUueds,”
QUL 6.5 % 953, IUgus, [UIBwolses zuwle elsyv U oo O 1Uppdds Jo pwoulu: IJlgJ £958 1 slz
|RJ|\_9UUDIbKS 9_pl LSCpLJO PV but..Ql& |d|u.u&|)‘ |9 UUSEo dp' SyupS u|d)-_19> |duuoapt$‘ QU WOULS 95,8
|d,ou.uu0LJJLSU |du.u)|LSLSO: p| LSUDJOJ ILJUC'J l|Js udLJLSUo |Uu|co,o 9UES o sJdd W) 9¢ |d|u.u&|) S‘JLQU E_'LSu.u lJs
0 11,50 Selows o IJldasu. wpuow 938 IJugulb I3 elses 1Js e e Iddbleio oubs caw gbié 10158
lJeldesé 1Jgldpesd gwsleslwol: s zosu o Lowle |duuon Jo [ol, gwduss edas Lowle Idluugl) 93lu pu Tu);
lJpzroelw [dywde st lJws g ow qugl)ol pEp9ed "lJdglde" Luywwd (5.7 % ). 9,0@09&0 "didolo geuezlwol
9|dut$uo uuu.uuo (2 4 0/0 ) 9PTPIED IL.J)LSSU 9|db°9u (SIS WIST.) (4 6 % ) 90T P9ED |dauo)9|u SIS WIST.) (2 0 % )
slouoe Ieegys 16 1z 1o, 00 Ledle Idlguel, eldes. ol Szed Idousin B 11,50 pus,s: bews lodle
Idowd, Is 1] eldpecsl 806 Guwosd IUpold. GBlo 3Jd Suwop wlyosle [dpowes 1gle Ul wel 95l wellse
e S b pzdislsg Jes Ipgucecs 1oy il w8y, slesys Ilepolshe 1Jgies [Ues 10gdlus posuub uel,
Jopucedd Jwe, Bli(eluw) 2010 Couud (0.04 % ) p3lus et oy prolb(Bosles)) 103 puode. 500 fos;

lUpz ol Iduwdess [Jas [pwopn B o3l 1Jlugdl,o pEr9ed "lpdloyw olJiz3s8" IJos Iuaduou iuwelyol

SIS WIST.) (2 0% ) 9PTPYED |dcuo)9|u lJos |UCL_9Uou qugl)ol LUywd (2 0% ) 9PTPYE D |LJLJC9/O 9|LJ>9|CU lJos
|UC\_9uou |uu&|)0| SIS WIST.) (0 8 % ) 90T PYE D "JIdolo nguC|u0| gldun_suo lJos |UC\_9uou |u.ug|)0| VU ywwd (1 1
% )i 9pzp9ed "lJuwd, gpunglue” l[Jws lugdow Iu-“f_l)‘)l wUwwd (0.3 % ).908Skl |9Uoc glsyw lu ould pglb, B>

Cidoht w6 WiRsolsllaag L d ol ugrd i isad kel 9o s - kil s5035d0 & 263 v 919, B58B53 636 T35 00.R0 850751 Sl 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

902090 "lJwles oldou gldallaly" Luywowd 1. 8 % 9Lwe pwg b |uu&|J |dpu.uuodJ wzgldes 5.1 % Jwe, 51, 2010
23108 S, S1o0 20 e Lo 2009. 510 0 o IUpeest o [uudgese IJons Iuwoaes s o3l ILoudle 9 o
pEPp9ed "IJudJ" UL 16.0 % « gpzr9ed "lUdzee slsglzu” Luuwwé 10.5 % « gpzrged "lUsles gldlul 8" LuywLd
9.0 % « 90z 9ed "lIUywd, 9p0ua|uo" uL'Ju.uuéS 20.4 % « 9pzp9ed "lJogdsp" uUuuu'é 6.5 % . 90U lu,; lUpzpsglw
|du.ud&v.so [Joes |UC\_9Uou |u..u&_|J0| PTPYED ILJL.QS'JO SIS WIST.) (7 0% ) 90T P9E D ILJCUDJslu LUy (0/03 9)
9PETPIES "Jidolo gpuwglwel gldusys” Luuwwd (1.5 % )i gpzrsed "lUsSew gldsogu" LuGwws (1.6 % ).S34, o
|d|)._9|p PTUVIDO ulu.ulu.u IJgle 2006: s wBgp 3¢S, IJlzyolslw 1glod wepe uu5|u|u |d|u.uf_|) wuvdd o s pu
SJlJ gsus wyupd 3786 pedliwelshegseé eds peldblo lUepdds Jlvs. szee pwel fuwel, 851 Luded woid Ludd
|d,ou.uquJ |J|J>ULS 9oEpE |U~UE.|) |dCu0|) 9|LJL.99|J° 9|ddagp 9|J>9|Cu 9|d>0u IJUE. p)|u WOS |du.uo, u9|d& 2,0 JJ
[UwU9E « BLS SU WERE Tuwel, Iduwdg 1JIZ s p,8 glesé @S 1 wo,. sdglslo leoywlo 1J,380 [SSlpws: w890
lJsles, 8 Olpwwsle g3l JJuwde [dpgwdds lpwwulslds volse ppwz 0Bl 93gJ 1T w8 JUgle 2006.90z o€
|l.J|u.uf_|) JIBd o 8Jd u|9)|uo| Jlgoo IO 1J,090 1d8sIpus olywogsle pelsds Jlgwos,.gssuoz Iduvdd Idoldes
loele 1J,9,6 1JBSIpwes [Jg o 1dgwo,s -J|u.u&|) lJpowwodd Jgles 2008 92009 oldlwe, [Jodlws 1dlgdes pu 1dg o
2010.

IJpulb 9 1Jg,0 Uugu pE puwuwup,SU gwud wbgeds, £ pJol

|d&) - OCU PGS, &'p P9I ud |dpu|]od |LJC)°£ |t$|> |ddua|o‘ PE pu.uuup)t_? |LJ)0U”OJ |LJC)°‘ u.uud ubgtS) |d&pLJ
U UUSU LULSESHd |d|u.uuu,o|) WOS Id/OU.bL_SO |LJC)° |JJJd|s‘ |U0|L_90 lJs |dL.S|u widesd |-J&_Ju|u [Joes ug'CO &pd
Idpuuuup)LSU YSel. 9\_9|LJ wslu UOClk_gk_S |Uo))u0 |dp9u»u..uo |)°U'” o |CU/°|& |dg_9uo|0 uld/ouuuup)ksu kSlukS
|u.uu._Jp|t.J| LJLJ\_9|9IU u.uluﬁo &d)u PE |dpu.uuup)L5U guuuu.uxSﬁ PpU OLSkSO |dpu.uuup)xsu JSlw ILJ&'\SO guadddl
Jlsled Busle IJleeld sldesluad pe 1 euwerise st.sluuly Idoslo [Ues 16 1dJGls: 15 20550 1S5S0 0588
PUvOOLHS |dpu|.bd Idc)o uwsd )p|u 9|&Uo|= |Jocsessd 9€>> \-JU\S) pU |Jpwuup)t5u‘ u.ud]o |duc>9= &LJ-.S |d|9ub|&
s 1Jpubds [Jz,s- 1d3,08ls olduwod 1J8@sds wobes, £odsl gozuust wsisool Il ool ,ss. [Us zloo
POlBUS 9uoE [Uusle p0luwus Jogugse Ulpwasel, swsdisd IJg Sule [Jaes wdd glisdihsao sdd.slsoe 1u
lJBuald 9e> I puuenispe,su wlsels ed 25, Jeywdds ludble [Jesle Bes 1Upubdé: pusul lue wp lUlwld
PSSl gdas go9d 500S [pwwge s Juod ldpsle guww [JBblglo: U gluo [suald 1desle wldyoel sz Wes zld
929> puvdUd wWegd dqu guogdol.

1Ji508 1UplJisSs w40 wEBdS o yuwlpsd 11 G, dé updsl; 123.6 pJSau >Sul,) IJglp IJpluos

wedesd lBwuolses )

[Jg> - Blow 11 Giu,3d 03,28 lywopol k.?LS w9000 EpIU LLWEWBSLL Huwlesdel IUgle [Upluos wpldsl) 123.6 pdiSqu
58Uy wzpve USIUlS g5 [sle 1Jls)l 1Jeldess.oies [Ugle Ieloas: Busle we s Iusdle [Jg Bl Idos
CPEw |j.>9|vJ |t.Jp-_Juuu&SU dddkSl)o upu.ul)xse u|du9ﬁd gv uUL.9kS>O| C)|s |LJ|)_pO |vJ/o|LJt50 |LJ&|LJ})\5° ILJLJ\_S OOE,W
.S Iissd (Gwoop)2008. ol sdgol Jlglss wdd 1Jlesld o Tusel Busle Lol ddoegesd (I1,50) wys fesld
lpdoconst dssol.adlow iu,ds sleld ddobes, 1Je Bl (I0,50:8) &0 Hluueldal Igle [Uelubes wpddsl, 4.5
pdess0 350l dispoue Slpmeldel oes wdd 1Jgedess 500 1w scsol, osdl o0 5 edlsso sesolydpl 2dube Gydd
Ilozsw 1Je 0 JJuoules sldezhs Slpueldsl wedsl, 7 pdlsst sesul, Jspoue Jloweldel ogs 3Jd Idogssd 3
pUlsSU ssuly wsdl U 10 pdlssu sesul)del Slew 1J)>0sé Jogos; gwpwgsd Idsglew wwgds o o83l 3.84
ds90 350, Jspoue Sipweldel 2.56 pdssw 5501, Lsdl pL 6.4 pdiSsu sesul, Bud Idogssd s [Uglo 2009.20l
EOLoW u.u)._lo |d.]ou|&9u 9|dpb9)9u |d&)u )|u.up|do| updbb 1.462 pdthu )lSUI) dtSuauC )|U.up|do| 162. 5 |-Jd >n$u|)
w>Jl puU 1.625 pLJL_._SSU )L__SUL, Iod E_,OLJLSO |¢JuCk_9l..SUo J,o' d',ou uAJ)JO |LJK,J)JO Jduwdlled UGS o )qu,oldol
wpsly 1.5 pdsSeu sesul) Jspoug esvel 4.4 pdisgu sesul, wsdl o0 5.94 pdisgu sesul,y.dpl 2Ouow Giu,dé Lolw
JJIg 3 1deldess jlpueldel wpcdsl, 10.3 pdessw sesul, despoue wes s34 1iels Jlpweldsl 311 edwssw sesolyusde
|du.u)._lo |d9]ou-.So duou|&o |duodu )|U.up|do| upd)b 2 pddgu >-.Su|) lJLSUDUC Zpddgu .xSub wsdl pU 4pd|uS-.Su
)tSUb Iod &pdtSO WEBS Lo )|u..u |dp|d 9J|Uu |vJu.u)'_JO |9UoCu WS |k.9UD|C uu'ud Jol u|U |duCk.9k$uo updbb 2
peSs0 350, 1,300 950 Clbodls 2 odSg0 350l 0 1JE S, Idecldesd el s weless I wws [pldess
2008.5loc fos, £pdist oE B Slow ol G, d8 o e lodld) JUcsenesd (1U],50) 25 wp lelss 59 pUE

dlGa)s I I acSe I acw B 0|l ows) 8l Fold St 8w a N aiulbds ol 5503300 6,963 [t <& hlaw SB55862 5.962 Le. dicha| 850357 € olunl 11



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

>SUl,Suul, [ o Idi)gu-___sé lJLel)loss Slew wuvdyw lIdgle wb,z ldoolo glye Jeywlopsel ©BSes 4.2 pdsSgu
>sUly/ gwop Jspoue Hlpwpldel 5 pdlssu sesuly.dpl 2w vy dé [JJuses Hlpupldel Lpdsl) 3.14 pdsgu sesul,
Jsuowe 9.73 pdisqu sesuly wsdl pu 12.873 pJSgu ssuly God godess [Jogdso.glyvl) 1S pw [Joudsses
Je s Iessle 1Jlg)l 1deldess Gupees, z)lsle s 98w pwlod [ Tue we gdld 1dgle 2009 wywesd lpwoe 1J5slss
IJulogs eu Ildoolo 1Uglue [Jeuds o0 Ood 24 Giuyds ppwlopd glod wel pzeges 261.3 pdisgu ywop: wld]yoldd
s wuwesd lgwop [J5eslss [Julwed gu Hpwpdd Idlzwsibeslo gldlolz 1desg,6 lg ,uwpdd [UsSqu 1Upouldss pu Gl
19 U, dé puwlopd glpd wpl pzrgeo 88.10 pdSqu Lwork.

IJIOlSOS: LoUded (8, - 15U LpJS]) dedl, b, IJlUnle

Ids we,- 18> HESSw 598 welb IJ],50 g su vlesd IJdolsws gds g0 e dIbIo [Jos w,0b wsu J])su
99k, Vs s ldpeldlw: pyvs, s U 1Jlpwowel)lo 1U8b,sé Wes Tdppdds Ldgw pl S3lo 52 pdissu sedl,
ZJlJ 1dele ldelyas: pebpol bis IdBble IUbos gldyozs. sluoll IJdol,sus b wysyselw pogdss e S egswe
PO lzwplele [Jzpesé [Je pgpesé JUE 396 IUlpwdleesé Bes [Usgzs. o lJBble Idozls b Idppdddd swbdg [Js
eJIBlo 8w yolsesd Iduod VSV Ob, 9 lJppdd. slesl” |d|u.udlc lJSb,ses0 [Js e 5S5 lpwoepllwoe B 1depddd
Jlsels giv)ldé 2 8s8sé wywlop Bs g 8,0 e old Iuod JJlpwaisel, Wes [Jodsasu., puwS)lds v ould)
PUV)9E youbgd ,ou.ouJ ._9]0)-.5 |))ULS LSUC'SJ CCLP0 ,o-JLS|J >9d|) p|)|d k.QLS Jog) |d|uu.u|s: 909 |,o) L59J> 9998 dJo) lJs
eloo 10 Bes p)led 18wysalsss pogwd Vs we, wel pupusleds IdIJo)Id lJpwd3é JUpuivyge uw,ed whbosde
eds L,Uo lJgl B¢ . BN lJeolysos 1dsg) 1o, 1U5s Sdgp wo gdlds lUedd gos Idde IJulus [ou Idz sy pu Iad
OISV 1Juoyod Idynledd Bes dlws ldezldle 9 8 pulg lpuaeplys pps; g 2ldw Jdlpwaeply g ldepd gds guoe
lJppddd edes glhbé [Jlpwoepl) 1Ug 3oesé 9 1Ugldpcsé pugolldes U 1Uppddé wpduw gdld Idywugle IUgwe
lJpluoess pu g3 luwowphlo woglyy; dSpwel 10 pdshle sedl) pebpol £,0S8: puuS,I TS U IUes;lu IJoels
S IJLsu guweyes! padl GJg 300 pdeseu s9dl, pdlod 200 pdcseu sgdl, Jdeeddé: B s SLE Bes

l[Jwe 9558 pdisly s9Ul) 98¢ oo, pdSl) 39dl) dl\_9u| S [Jgdw slwe |Js |u %380 pu ,ouuu9p|u lJpodds lJzldesd
Jlguespl IUESIESSS ocs pU d9U €088 WIS esU 10 %90 o0 Lols,loul £, IUp yaubsd Ol uwed 1Ule ses o
dd|uug|d |J&)g_)t§0‘ 9-.]?' |Uuu&>|> |LJCO|U |dp&Ut§O u|d|uuuup|J WS |dppd-.]0 WW9SSH uuuov.SlJ'u 9 |put§|J|u
JUpuwopysu g,zld Idlgeld 1de o slsels 1dpulg [deolpwo Jop Jswpdusl pu IUlgwaesl, g 1depd Bes
lJepddé.g8s ywild v zep duzsslo [dos selzel IJIBwyols Idlpus gdld e30 1w, 9 pwod peldzwol. B
lJdolysos o Idl):,u glus Iddws, gdId [Jgwuslo 1Uplyoss. puvs,)ldes o lJglp 1Jplyos ywdd wessl
lYwualsslidos,fogwow u:|u§)|u |d|)p0 lJpldesé IJgldessd gds IUIBwLols 9 929> g5 pldes WS 1 pgl;ud S99
cero 1, 6 pdesl) sqdl)e palslu I weslgwlo gldu,l ez [Jluodlzesd g lUgbelw 1Jzesss [Jwes logswel [dzelgpd
wwezSolw pu gdlds ledd zabe IUde Jeglded o3l IUguoe pu gdld gus 1J]uly gldbesle wepdd |huwld Huwlesd
JUpglbucsu Lusy9,8 1depd edss WSS, IJupb Ulguwedldes Ipwlss o we s yusldwel pe [JSble 1JElue Jdwels,
gldwulg, peo wldugy WS sess IUguoad [US o,z JUliped guss IUg od gds wEses, IUgsess ou [UBglucsu pod
I9lusu yo,swb [Usgd guo,sub lUpuselw lzslslo ulopw Wes 1Uguoed I eded Ulzed Jdguag, IJIBwyolses
IJ3IEsp g [Jogdss pu 238 wileslo |J|)p0 lJeldesé IJgldecss e s [UIOwyols [Ugbus: posol” |u |d|)>u I, gdss
Uz ez p0 woglw IdIJ,oo ul._sd |Jg pwlcs,. 9|Ua|d IJJolyswes [ [JBblg [Jglue WS 1dppddd Sew o Sgu Useso
lJog s IJeloes lu 050 Idl)po 0uS 1306 gloyéc pielsl” o IJguoe [Jldwuolses zldsl |u_9uod WS, pu Idldlp lJywloBd
9 IJlzwslbes [Judses dsesul p,00e ¢ pugel” o lJSble 1UZlue pbldo ol SES) pwSlpwwoe BS 1Jywd 9Sepd gds
Web s ngldo GBS pgwdd Idluouoo Jeeledd [pwwselo |-_Jl.,J) €55 pu IJgpldd Idpgdsée ppl Sugdyw lselol eds
JIBwyols 1dgbus.

20 W8S P0 43 pUSaU 3aUl, JUZE 0 IJ e, ls

IJles- wede 1Jzdgesd 1U1s0uess 2Uld 1Jsgesu 1UBlseso og 1Juowsed [Juwg s JUouess B,uol psuw,l o pgsd
puvet U wo [Jgwels (IUp,edd IJoldwd) wpwdé 43 pdesau sedl, gldses lewpos pu Sod [Juoused I wggses
wolesd Idele ldeluas.guewn,; pebd [Joudss b &0 [Jywe,ls ldo, pelbbd pu Vg ol Vs 1Upub 8. gz uwow 3)lpwlw.
10 Vpwwd [Juwdlo 1Upgsgesu ldde,uls gldels Bes 1Uppdds B welgyw 96% gous leds IJuywe s 1Jglde. gwegs
eJI8 1Jl)s0 pg 1Jyousgd I weases JUwupss [Js glo 19750 9se o, IUuoused 3)le 2depd 1Upedds IUg ;s

[J w9558 WOS WSS IJpywlesle Jdsgd 1Julesd pu gdld wldsSe [J9 90,0 1UpSyw,8 Jdpwlopd B wpgsd

| i) 0658 d1dransing s s 0adncsdtd [Upflet [ pupdlye Jihsclora 355 0880b b D62 & (BRT 55 sH¥B883 28 G659 09u5:). 18bem87 196 iu 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

Luwlg 1dgslse WS IJuugd 1JS 7,20 pdsl) dsul) WS yuulb

IJ)les- 1bo,o wsSlole 5uwess 10,000 lzeldes [sslese dses [dovgd) [Up 006 B [Uppdds b wolss Luulb
ldeluos wdg 7,20 pdusl) sesul, ol,odle vpwowe 2 Cldecss gu weless gle 2009 9oz yuw Ldle Idouwd 1dp,eps
IJLs0s Blu 158158 WS ,uo8s lzpldes Idgslesg zle vwsesd sl JJ pu gslesg [JBble 1UElue [UpdsSpe Bs
IUpedds Luuwwd 9,1 wldecss geslese IUBble 1Jgluo €S, 1UpdiSe wuuwwbd 2,5 Lldpcss geslcse [Upsuwuwle
IJeldess €S, 1puoydess 5,44 ldpcss. olbo,o Iduslule T gslesg [JBble 1dgle lugduow wuuwud 8,5 wldpdss
p3LUVE Lpuwwgslwel s wolss gle 2009.98 U wWhg)lw 1Jgslese 988l Juge 1Jg pdbd [yodew Idgslése wldsesul,
1150 wuowwsd 5,1 wldeess gldgslese ldg pdle IJizuwessd wogwusd 6,3 uldecss.

4.6% pesJ IJwoz e JULJIWs Iuwo, IJigds pu glp 2010

IS - 03,0 3158 Ileuslsle 1Jglod ooy ol I o s zad Idouage s 11,50 gldses Sy, 1 Losle pogub
Iowel, Ipuvcedd (ouage) JJadles e, IJisdes o0 o3l 1dgle weddsl, 4.6% o308 wUBLw 1JBS, 00 1Jg e
Idplos. 900 Ty 1Upzpse o Iduwdess 1dos Gulops B 03l 1J,oble pzpsed <IJodU» IJos Loweo Iove bl
wULwwd 14, 8%:. 9PTP9E D <<|d-JCgp 9|d>9|au>> wUwwd 7.1%: 90z 0980 <<|du.u._]) 9puua|uo>> U wwd 20.6%:. g0z 09ed
<<|d9g99> 9|LJ|U|)O» wUuwwd 8.4%: 90z 0980 «lLJU&LJLSp» LUywwd 6.5%: k.QLS cSuU Jlu PU |UJJ |dpap9&|u |du.ud&~.50
IJos [0gBLow Iuwe Lol pzpoed «lJBslder LuLwws (5.7%). spzpsed «IJIJulu gouozlwel gldusom LuLwud
(2.4%). 9pzpoed «IJ3S9w gldsegu» LUGwLS (4.6%): 9pzrsed «IJEUo,9lw» LULWLS (2.0%).

58S [ oo 1o s: Iuil, s, sles,s Idleolsle IJglod [ 1023lus posuub Ipuel, Idppuoodd s, T3l
2010 LU Lwwd (0 040/0) pdl)uo PE UWO, u.uu”o lJ>es u.m.,JgESO 9pU |k_))) |lJpCp9&_|u |LJu.udE_t50 [Joes u.u'Opu Y¢S odl
lJlogBlus perged «ldpdlogw sldlzsss» Idos luguow lpwelol wugwod (2.0%). gpzrsed «IUguo,slo» IJws
lugBuow luwelol LUGwLs (2.0%): 9pzrsed «lJdzgp slsglew» [Jws luguow luwelsol wuywwsd (0.8%). 9pzrsed
«IJldolo gpuoglwel gldusyo» IJws 1ugduow lpweljol LuGwwd (1.1%). 9pzrpged «lUywd, gpuwelwe» lJws
lugBLow lywe ol uywwd (0.3%). B U JIU pu lu)) IUpzrse o IUuwdesd [Joes Lhowew [gwglol pzrged
«lJudd» lJoes [owve o wugwwd 0.8%: 9oz p9ed «lddglelo» LU 2.8‘%:9}0@09&6 «lJ3S9w gldsoqu» LU WL
1.7%. apzpsed «IJwles sldow glddldley wouwus 1.8%.pl e poguub Iuwel, [deuoodd eeldes 5.1% Juwe,
151, 2010 308 LOB LW IJus, U Ele 2009, slo 0 Tu,; I pzrsels Iuule st IJes Gulops B o3l 1L wsle dJ
PU pzped «lJudU» LULwwLd 16.0%: 9oz p9ed «lJJzgp gldsglzu» LULWLS 10.5%: 9oz p9ed «lJg 99> glJ]ul,6»
QU 9.0%: gpzp9ed «ldywd, gpuwelwe» LULwLd 20.4%: gpzr9ed «lJuedise» UL 6.5%. VS zsu dlu
pU 10,5 [pzpselw IUgwdess Idos lugBuow lpwelol peraed «lddglde» Luywwd (7.0%): 9pzpged «lUg s gl
SIS WIST.) (3 90/0) 9PTPYED «lLJlLJulU ‘9,0UUC|UO| 9|-Ju-.$uo>> TS gWIST.) (1 50/0) 9PTPYE D <<|J)L59u 9|-J>09u>> SIS WIST.)
(1.6%).900 IJzs:S, OlJs, 16 030 1U,8le pepwend Glpwluw ele 2006, 2SS wigpe slis)s Ilzolshe 10gles wzoe
oSOl Il wel, ouvdd oy o0 2dId 508 wyed 3786 pedlrozlsloesses edes s peldble Idppddo. Szoe
puol fuwel, 851 Luded woid Ludd lJppuwodd 1J1)s0.s. 9OZPE iowel, lJgual, slddgldde glddzge gldsglzw gldsew
bu&_ p)|u WBS |du..uo) ugld& 2,0 JJ |U.uu9& WBS TSV WEpl |u..uf_|) |LJu..ud& |LJ|CJt5 2,0 9|C>0 WOS |du.uo) SLJE_ItSIU
|Cuu.u|u |d)dp |ddl_5|um_5‘ w990 |d>|l.5)0 u|u,uuc_§|,o |9)|U LJLJu,unJE_ |dptudk_90 |u.uuu|>| lJs Uull.SC PUNC CR-X] 1)
g52J IUluys Jele 2006, gogpe JIds IUTowely pondds Olgslool Jl el 1,8 1dBsSlous Olowwgsle pelsds
Jlpwos,.

1,506 IVW,uuwss JUwipsu wyue 27 IJW ssul, IJglp 1Jpluos (JOFR)

lJE> - 2838w 1dy,d8 1J)s0ess Jdolewso holzl @es 1Jgle 2009 Llgw 27 1JGl 9227 sesul ol p3lod uwles, s
IJe Lo 2008 LUgw 27 1Jal 9163 >sulyl.oBlde [Jowsess 1Uglod JJi,elé IS lzwpleol IJglses Louw 10 [Josddlo
IJoBsesé JJivydé pu gpdslo Iy sd Gud [JOEss) Bes wugs Jow 1deld 1dgled @es 1Jg Lo 1Upluoes g
pdesgul 963 1w sesul, p8lod 98 iJ& sesol, JJglo 2008. gusuw Iuo wp ldlowels pu wzos; IUpwus IJolus

JJ i, s 1Updew pu lde, £U 1460 pu)l py0el 2 pu Idpwede 0 S lUlboolz dud volwss 1J,ug [Jlgd ou 03l
IJelo: ol wp lJluwels pu IgpI-J lJouoess [Juelesss JJ i, 8 1J1)5088 1Jd,0,wS8 deuLouSu OGS 59U8 1]l
lJe roesé [dpwes.gldyn,2é 1J1)s0e88 1J@,0 wess JUolesu Uy Jd puwlopd glpd pz>9>8 Towowe [Jele 1976 Ol wpld
9 pJlssu 9100 1Js sesul, 1hsus. ssw,d; ugulb 1Jgu,38 B e old 1doleso Cluglg s Jlss.

Ui, 6 IJEIJ o086 JUguwlbs o 1Uluwsld IJpldiss - Buwe I wlbéd — olwd5503300 6 962 +- Wl w 5855362 6 962 + Lo.w. 850757 , £ plu 111



. Internaticnal
Brokerage
. BFM & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

pJlsesU 9249 1J sesul, pBlodb pdlescsu 9774 1JG sesul, Bes €102008 . slualdw lo ule 1g,ds dud 1dus nsws
IUCdu"U QUwwd33 u|dp-.50 Ju-.]gu WOS |d&_|p |dp|uat5 pdt$9U| o4 lJls )tSUl) pd|ud p-J-.Sgu 9500 lJs )l.SUI) WS
IJgle 135S pwode. gunsuw Idecsess o lugdlus Ihole Bes [Jgle 1dpluses els wgwon Idhodle Iddos, sldzls bes
Towel, 1dpsls 1UJlgdess [Jslzds s Iluwlz oldlualeds |Jus 1Jlodle 1dedzeb s Tuwel, uoyd IJgpdls ol ob
1JeSe, Jl wesel 10 1EJG [pgls 1Jigdess Sep luwans,lsol pu 1Used 1Jlg,90:86. 981J ,eSSuw pzduw IdIsé zleses
Idowddsos J. (wo)l) 1o 1dgiu,ds wuous Jogdsd iswel Idpguododss bes £102010 s v wyoue [Upbugs
lUpdoUs B peld IUbulesd gu00led [Je Jo 1Ud,meuss slgd [dppdds sglzol. ol puoe uow 1Jowsess lop Idpug i
IUpz 398 2dIJ 1Jg 162009 25 2uoUw [y, ds e lewels o0 Iz 1u,dle [dpuoues Jedo [guzles, s
IJespo sd3dd o0 [eses Idguydle Idpgeves Jgdo Idegpud slduwzlis, Bes socs 98 wsl ulded Idogeses, Joloso
lJyi,dosu.guagpoue yvydd Idlogls pus wlgusywel gle 1995 w)luw pld B350 0 pUlssU sesUl, Bes bulgd guouled
IJe Jo 1J 50808 IJens wuwagse WS Louled Idowzles, oldlualds J,oule s [Jisguss slJig 58 gpsls [oulbsed
sldebs, 9gppmozuoslu IJogpsd.

ww o IJlsuld JJlgwowopl, ((ITCC

owSoe [Juss wagse Lole Idigwoe £0 gle 2009 « 933 2w Ide,oso IJolds g5 1dlgwee po 1 — 150 lse
lJJogwdSe 12 =13/ 4/ 2010 g £55 1Jlgwoe 151 = 50000 wlysg Idogudse 14 — 15 /4/ 2010 93Jd bes wod 1o /
)¢ [Jgupsywlues .

o 1w, 9 JUpuwl,SE 1Jluwow sl S0 ((AIPC

oS Iduss wogise hule IJigwoee 0 glo 2009 Ls ¢ 3Jd lewulyl pU Loulz Sep [l 1pgldd 11/4/2010 g 5J
S Idoud IJsus [Jegswes .

uwydé Idlugly Jubgdss, IJLlges ((ULDC

uwSwpe £ lzwpele 1Jocsess [Jglpd lJglses Bes wolpe [dywled 1Jelsess ey, pu povle Sop Idpwow 1dpgldd
24/4/2010 .« ¢ 5J B wod Idloels

Ui, 6 IJEIJ o086 JUguwlbs o 1Uluwsld IJpldiss - Buwe I wlbéd — olwd5503300 6 962 +- Wl w 5855362 6 962 + Lo.w. 850757 , £ plu 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

|LJ)|LS bud&u |u.u0p |9)|u.u-_19p UdLS-.JQp |dpuo)§o |/ou.u |l.JCpgSu.u PIE9PO wwdoulw u|UO| UVOUSE 9a>uo|
|dc)|-.$Jt$o /Cl)lS/ pp| NE:T3 |du9)uoo |dpua)n$o dd|)ud|& l|Jes |&_dt$ PUVDIS BS 23 |L}“U9€I 90u]o P9y dULS
U500 puwees Bes luuuse s goluod piui, lusbuns guwlis,o dol oub el [dug,so slddsse wes gpdisle
wSe sluwgd Jzues Lule B Iuwoe [Joud Idiodes 1dpwes [Ups,z Bes 1Jdsese glduz uso. 9uoes uwoe ls)luvdse
odsdap 180, Guyds ddolons [dezesd s 1Jelde IJg s pu S £33 Idpuve,dso 3,9 Bes 1dpcss. sblde
lJgiv,dé Sep IJIousu luel beuw Lole pzdesd 51558 515,58 Bes pjlep ©lU TJyu,d8 o508 Lpwdé 597 pdisgu
>9d|) WBS o9g)d UD)llSU ,ou|CJo 9d|d WS 09) |LJ))lSUt5 PU UESo ddu.u,ouw)o o |LJ|JU\.9I& 09 //|u.uu,oJ|) dduu|t$&|u
u|u de u.uuu|&_ |9 |U |9)|U,UJ9,0 udl.S._ngo U.uuu|&_ u|J,otJ0| // 9|U0l.$ |dp9u.u) |LJ,0U0J§ u&_Lod'u |,ou.u ,o)ud&_| 5,1
OlJpess £Us puwgsS 7249 UBbS. 9w, Lwoe IJuud Idledes [Upewes 2,4 B [Jpiss s lJgse gwywed Oes
lJpesé Wes Idog,su Jusse 1Upsum, IJoz,sus Jdoush uuwws [ousu Bes 1decsé ppwedl 1do,; guwlyé Jo pus
13 weg). 9-_”() uvoL [Jouvs B> ULJE_ |E_-Jt$ pL).uugtSluo W 17 u;uo)| WOS |LJU9)UDutSU o3l |LJ|u.uu9& IYod WLSE gued
£9)). 9\_9|L.J u.u'JLSLJ U.u)9|) )LSLSU..U |>|)O |lJ|U09LJ Jdsss wugl U.ULSJg |vJ|U.uuu,o|)LS //p' yJU' Ji Ud,S oJ VLS OS>
plops IJIBJISE o USE 2008 1o JI. Ileg, £S) sludes.. 9dsdd uld Bes 1se Ialds weus IUpustlo Jzus
U ole oz, gJs [Jgwop.// 9guws pdUv) SwS 9)1 puwedl s puwaes lEJIB pud 24 plyuw 131, oldses Jlu Iz, e
[Jwslgd Bod lu wgdu pzrged sos lUgldesd g0 g,00 Jlglsd 0e58Jbd sSqu.goub [Upg v, 1,6 B 1Joesd oud 28
151, 931 Buslw zesloolog sesesow Mlgwoeble o, Jdsuulbs 1elJess //ould eose oo Idpumotpnso
wlu |&du |-Ju.u)J|u u.uu&_du UulLSC UOE LSO dd&'LSO //|LJU|U.u SUESqu ,og&d' u.uduuSl C'UDO PUS o PIdIO |&Jo|)
susls 3590, Sogwlsd 1J0lgw gl 51 JIo 3de Seuds 10 1dyin,ds puoslze polec B 1dppuodod.// sdlde lesl,
Sae IJizs fwel wapss lzd 359U wodg 23,1 pdisl) sgdl; swuwnzd Wes 2010 pu gdId wegsdel [Js lowldle
95U pui,9elo besds 1dizd. goub Lwoe lepl, 1,2 Bes 1Upcss Js,odg lepldes guwles, o Vs Loed Islp |Js 9,5
WOS |dpk$0 9T WYOLOW P wuwd |LJUU0UtSL9 |d|t$up|Ut$ u.uu'ub)b o> w9)y) |d|)u&|= uuDUtSt.90| JogtSLJ |d|§d

Jd i, ds. 9081d ed JIos pedd 1UIEseolo Ises 1Upsumwous [/SEduw EBus [Jouous szob ub,ol wumlo luwes,l,
Ib,93 1008 lduwad IdeBlys Bus sus glecpls ©3BBle IJguseds Jlgsl, eJs Gowdse puissele Jo
wdwpd wes.// 98lJ pCngu U pU lJowgde |u Sgu sl g ol IL.9U0LJ U guydlo [dobges, 1de 8l [Jpuldywd bes
|d!p|)|u WOS Uu'LSC |d)u& |d|9d QOuJou UVUED |u.u0p WS dSuS |-_Ju) pU oo WBes |l.JpgSO wSwol UL wud s
[Jlpwdlpoes 1U5es Euw) 8,7 Bes [dptss wes luwels Ww)é [Jwgiselo 1Judsess. 931d ivled Bopcs dos, lUpwelpdisu
WOS ,ou-.S&_'u |-J|u.u0,o |d|dLJLS,oLSO Jdsss udugu dlk.SUlUleLJ //lCng_Su |LJU.U9J PUN9S nJLJ)&,o lJdues /&_U) 1800
08/ ppl 1, pozs pu 20 Ilule IO ©B3 LEws Idponst wadsd woless IUzduws.// slusld Blesdl /] uose
s pelJIb s 1 ls 9sobde 1001w Jdoedsd 1JB0es Jese szes lools ouwows 1S gslod Iuuluss.// ol
P 9,008 1deloss 1,0 O 1dpess puwad! lsd pdllpws O dle aduwle pe 180l Ipspwuwlo edes Givls
|u..u0p |duu9-.] 9|duuu)'_“u |LJU0U|&k50 gu.u)-_”u |dabp|u dlSdu)u P |E_LJt$ PUVDS B 17 u.uo)| WEYES uuado S99
Ileoso. 931 glsd o) 3655 Buup Joupuud O Idpezss i)l 1Jeldess //1dpusd poplpwds JJu lezle
IJwsled psoss [JSap 2 sowb, [dp i, pissl oo 1deuose o volise 10,0 1disd 00 1Ug o Jbbles
[Jougd gldyw,dle 1Juoule s8.// 9des B, 5l [Upsyiv, 1,0 Bes 1Jpecss |Js 7635 bbb, 9uoe s IUpdun, IUpuo,s 5,1
BeS 1Jpcss |Js 7249 0lbé. gl e 1dpdui, [Jeplucs 1,0 Bes 1dpesé [Jus 6852 uldbsé. 9g yw)y pduy >ots 9,1 Bes
[Jpcsd |Js 1765 udbs. glugBuse piuv, lwg bus 7,0 B 1dptss |Js 2823 udbs. gulze 1Jpsyn, IUdgswes 07,0
Vbbb |[Js 7570 uBdbs. qu;d lUpsuiv, lJwz,Sus [ousu Bes [Jpcss |Js 1574 udbs.

1Jp, 35S IJEHL8S S Lo IJVIS6 1Jlwl wsSsd 1JS 6%

1,les- Todg puwognl, dos, Bes Idoud 1,508 e lBes seusw)5 leuw [Juwws 10 1doud gdus pwe, [Jslesss
IJlgwlpwes pU puogsd [Js yuwsd wldecss lewoll pu lad lo,sd Usywlu 93dd Bes > Ved gds 2Vgw Uy e8I
lJppwwynl) o 1dgbed jwoyuee ISual [Jougd 1UElLed gds |18)lus [Jppwaspey,su gldogl) sggds we 5s;

[JIBwuols. gugww, B)hlo wéses,) [JBlessd o088 wy,zd Jwus,6 Bes Idg )l s Sospu IUIBwols €S, IJ)uwps
gdss I ldpulees gl [Jdble gl sluwlz Idudb 1Ugle. sogwoow £89s pu 1z 0 glde Baule s walg s Juble

|l idenddsss Jdeuwlbé o IJluwsl®d 1dpldsSs - Buwe IJsuwlbsé — olwid5503300 6 962 +-lew 5855362 6 962 + Lo.u. 850757 , £ plu 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

lJwes o950l Bes 1UBl0,6 |5 wpddlu pel yiuydd Bloyss wywsh, eds pauisusd Ws zusu wes; 9 lwilep 200
pwlyu,d L'Ju.uuuo| 20 WS 1Jpess. 98ld guplu poldes pelocs lg)luwdep //051 1B, luwol, dos, Jlg)lgwdye
9u.uLSUopu |u u9|uod OO Se Cbplu E_|-JLSO |dag>o du.ugd |d|uuo|d|u |dpuo)-.50 // 9d|Ju PUEIL u|u.u,o u.9)|uu.u
wdsdgp o lJ,dd €S, Hlgwd s Idu&dsd eds IJIp) Jlovw ldpzdpd logsow )l I9dus| GBS Sules,y dlugu
lJolus Jeuvg 1Juod 98 wgspl JogUu |9)|u.u._Jgp edss G)l, Jdosess Idglpd JJ,81us 1Jpldessd ol 9238 Juo,luyw
wdSdgp wuwwbese g,00 yuls JJ |u.u0p lJwsled 1dz, WS pawsusd pdlod 245 zusel pus,sl /63,44 sedl,/
Jdowoe.  98lJ pzle pu 0wsess 1J,3lub 1Upldss J g8, T lJocsess B> wbgu gdus 1G], 981U izps oS Lo ,8e
[]wgs 03l ldgdp ywus,uw UG, U9, Iguudblu lJpgwyo0d o Jol wwubeu Lo I/ Jlow peied wedse
59JiS8 Buow W3S 98w Lwlud wlu wose g )luwdge zuowol Id:,;ldgé 75,28 Lldpcssd B 1JGw,3d 1UB8lood |Js
lJyiw, 38 18,0 4wSé pldlod 273 zussel 909 IUG,1, 1U5es BlJw lg)lywddep 9|Juu§JJo|o lJpuo,58 lus Sywwdjp wdsSe
€02 Juisle 1dyi,dd ddel. 99500 W)lugw wdsdye dlws ¢)9p0 Jddol Lywe, 138U U 273 zusel 985 ;¥ owol
[Josess Bud lu weldd edas lJg ,uo 1J)log wuwe ) 245 zusel.

IJoud 1JsgJsS SuwgdE 35166 IJulue Idpads IJlzplds O G,y Tywsl

IJ)les- wede 1Joud 1dsgdes juslss Idulog 1pzdes [Jlzeldes @es s9d [Upubdd wouwusd 7,8 Uldecss Wb glo 2010
puc|9J| udbd PLS9LSd 9|C>0 gv u9d&|u [Jouvs |duu|u‘,_90 duu.u)LSU lJolues 2009. 9C UV |Cuo|=|u lJouws |dbgdt5

WGBS WWA,S, U [BIY IBWLolssle pulbl Giuyd Tuws! gpubds ez b [Jolses [Jses Lo, [JJsUs el oss By
I3l lzpldes [dulog 1dpedes B pulbld Giuyd Tuws! IJele [dpluas wglle 0,7 Lldecss bespl dlow uuuwd 1Usslss
5,8 Lldeess Wb 1dglo IJpwlod.

luodlz IJuble IJplJs BS puo, SHus welyo

e - £33 w0z luadle 108ble 1Jpldes B ooy puilds 1Bble 1Ugle s 1ddble 1deuoydes sldissle Ideldess
IJoctsed gldouess 1wl uuss Jduws b sualed d3ded ou IJBses IJuoliss Jses Gble 1dousd 1Upsomwouss. ol
u)|d PuUl)i upu.u| b 9>E o JJ pU lJouws Id)BLJlS 9|dco|u |dp|uco‘ u9|uad COg>o| WS |dad|.lo E_LJ'.S |u.uu>|po |dup9
UL oIS, 9peldzs Idoleole Il olsess gldlzeple ss oldlBdsowss. louls Wbe)s 1Ul06 [Upldss IUg 1 owss

IJg oS Ubog 10 [UBble 1pldes s pusy: o0 w30 puwesio 1deoldws: sldlosle [Jogwus Jodldsde

I ulbd 1Upldess. 90239558 Il 9005008 pJ2ss 1398, 9l Iduble [Jpuonds peddliog s sls
/ou.uugt5|u |dd)guo lJowg b0 BeSpl |uu.upu lJBSblglw ¢S, 1d oo, 858 uvo&\.‘) Ppuv9Sle |u.u9|d lJwusle
9|'Ju|pt$U|Uc 9|u.u9|d |dup9t5d |d&d|)t5 9ulc)o|‘ 9WdUGS pu.uu9-5|u u>|9LJ |LJ|L).UO=p 9uUOEIS ag._Jpo |du.u)-_”u‘ 990V
[Jouesd |d|u.u|u.w.50 dlu.lo,oo S dgldo YWY Jluw |Ju) bu&_é ngJ UC'JLSO‘ 9|Ju) odled ngJ PUELoued BS
ooy pedsdds Jseds Uldled. g0 ol Ises s wolbs [Jalss gldlsls. [ JIo Sesool g3p doaless gw 1ol 55slss
g pg.]odxsoh 9uU9s T9Dd |d|uogd‘ SIUCL.gluD °9|J°U‘-‘ |'~JJUC gl)udle u._”dn_Sd |duuu&x5c.]‘ guduo |uJo,oo |>|)o |d,oc|.lo)‘
el dloe wgby ghele wbusiss Jghss: vzg Idoesse sldlowdl, 9ds Ity udlb 1d3,es, 050: £Jes Ilwsld
IUpldess. oe Js Jblesd wEoSue Idpslys wlosFuudos g [ss.0005 I Lo 2004 sep IJowd [Usedes JJlogils
sldog s, (IBRD). luadlz [J3ble 1dplds Bes pyo,: pU gl 80068 pusSlpwlo wupess pugldusu: wwpgsd Bs)o
500 pJeSo0 39Ul oyl JJB,00 1slese o 1elods 1Upuise [dpuors Jdoessd 1edls (bepasd elsd 37.5
pJSuU sedl, |pu5)._Jx_S) ol B> wulez [Joupgesd 1Je B8l,es 1UpSywg, Jpuo) e Bruo pgwsluwlo wupessd wwpgsd B )0
(300 pJSs0 391, [oeS,8S). 9eSwred wy0lez luadlz IJBble Idpldes. edus lelss IJowsalds 1 uleds Jdoossd
9|dp9u.uuu|u |dp|dt$o‘ €S, |dpuo)u.9-.50‘ 9|d|uu9|d‘ 9|du&$ uUvSUe u&)ms)ol (GAYY) Uo) |-J&pd |dd|u9u6o
9|duub§p§0 9|d!uu)|k_9L_._SO‘ Jp' VSO0 Jsdae VSV lJowessd |d|uu|uu60 ddpguuu.uk) QUYWL |J)J|CS)

Il pwlowess Jo,ulez [Js 25 Jus, [Js [daguosle [das we byzel Igle 2002 bes w,olee wbdsse [Udble
Ipldes IJolog Juowsedd IJods Idssdis sldotd 1dssdes (FSAP). gde e pzpeses Ioud [dssdes so,l 000l waes
punlusd puo, WS LUWSS gbolw IJu,ulez: puU U Juwdwdd puyodd pu Idlsgle el pu IJg od |LJ:CJCKJL§LJL__S (wpl
B 30 IJodss Ideoeldo JIBble 1Upldes): 99009011 1dpuwle sho 1d@oss. 95de Buadleo 1o w,ulez

Iz daps Jlpodle 18ble 1dpldes: Bs pope EuosSualdislss puwl,ds Id8ble 1Jgluot 0 2dId g st [Jsgubls
oldlsolco 90uSss LSS paless Jg pdisle wewiss [Upslys: sl IJoaowsole £ To ubs [Jg ulbs I0elJess
9ls1)d lJpglb,. guwglyod 1z dged zogsel IUpwdgdd Jpoliw,d 050 Idluadlalu‘ 9|dcu.9|Jo gdd |u.uu>|po Idupg

3u [ oSS0 9 > 9 zp 9ted .
luwsel® WJplJSo- L 9w Iv.,!,uulﬁo = ql-.p-.35,59_3300p6 962 + Ol yw 5855362 69p2,+. wo‘u,‘ 850757 ,eplu 111

Dyoista ¢ 90 0 o
NJdguydd IJEIJ RS JJgywlko o |



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

JUpduwuwlw 1Upededd Jdsgds. guuale d 1Bspé 1Uyaldss JUBble 1Upuo,8 o0 35 LdiSsu zuse pusa,s IJele
2004 |Jss 70 wdessu guse puoys Jele 2008.dpl Upw pesdlw juwedd Gwed IJiwore 939,10 i lJeld wyvald
pdeob WS |d|{—_9|p IJI2S,6¢ ol we peol Ubld Blesé 1Upuwanie,so Lvdd Jus) pe 5Slsé 2uoue Iuwoe

I puwarise,su ldizlow. pu 7 |Js 10 % puU lzpldes IJolog [dpeds. gdlgd edus s wp le)ls e85 o0 IJodse Bes
158 1Jos s 1 wleds Juw,dle IJolesu lJppdeld Jdsgdé: 9ddpspmwlw IJig,s ¢, lJpuo,9¢S8. 909 ol Ises [Js
52 IJdes, pu ldogpusule gds peld sgpo ib, 1Jgpd 1Upsmuwss gldBluguss glduuess [l wlwess

IJpldsé. 80l Iuwopw Idluodlzle suali s 9uoe pus, £ds 1Jg ,ysbd. wguodol pu Idodslu 1Jzlsé s gbglw
lJlgodle. WOs zlsw puo, Jdele IJOlde yopu Idodslu g yiv,) IJ1de, luadlelt sldidd wus,,lew 116 1Jeldss
|d&|dpt§o‘ Cuww WIS, ppbuuo quubo |-J|&p|d dg&bo 2010. ._Jp| up..]uu puL) pU |-J9u09d |-JCupt§‘ 1LJl5 POUW)
Gemloc Jdgwess (Iduoused g ldps Juwuslo 1Jlgwsld 1Julguess Oldg pdlo 1dpzdss). gwe s Jd ode lJuwlese.
piule lesgs gdos Jles [isle: ol wes Jsdd wuogsol Besloldeds pu zlow [Upuwaie,so Idizluo
sldpzdissu. Buadlew gdlldlw IJwuousd [Usedss. sddu |d|0p 20 3da o ezl Guwap, b PuulUS PO
S [Jyo9s Lele 11308 1Jgldpsb.95 uees IJoud [Usgdes 1JI0: Jodsse Bruo pwsloulo wuess old. pu lzd sgo
lJzsd [dolues pu ld]padlzlo: (wel B 3dd [dwe 555 1d]lpaldes Jduble 1Ueuo 306s [Upzdes gldocsdds IJwulbespcss
oldl vyl dsd JUBble 1Jpuo,08). e Jlu peg, w,yds) Idgsd Idlgd pu Jlpadlzlo gldses sgpo [Jouwd 1Usgds pu
EJld 8,00 puslpwle IJouess 1 (pdf) 88,00 pwsluwlw IJouess 2 (pdf). pupevlieds wepusu gudled [duble
lJeldes slywwd)lye. suwgd )35 Idzsd IJelus ou ld]padlzlo: gldegwes pu 1z dgped zldusli wueg,d 1do,: edus
WES) pwod [Jgyogd [Js 1Ugsplo 1Upldsd 9ugldes; ol olsgld 1Upe38s pu lJwe jwsule gds lugubs 1Jgywlbs
lJpldess.

Ulgwsld sus wuwed [EJS puwwes pub 2007

IUEs - Lode zae wsled Iipwon B wg,008 Ulgwsld 3o 1S 09.1 LdSsu pwoe bes [dyoe Iisd o0 1Jele IJzlds.
909 leJs puwa9s BuoJls Sop wowgsde pus 1Jgle 2007, Is Bud wsless U156 lJISwolsess 1Ugldecss.gl yode w
lezlo Idosled 1dpguzds s 1d,oe 1lsd o0 1Jele Id2ldes wowas 40 % plos pe 1d,0e Iigs, o0 1dele [ploes
Ol BE 776 pdeSs0 o sleds wUGwos 5 e 1Jpless o108 pe wslsdle Idyoe Ilsd o0 IJele 2009 sldes dive
eWs puwess 04.1 LJSeu.908Id ©wi,s; JJug,u0d |Uo>)uo Logw lJuwow U zzpe wslgdlw |d|u.u0p WGBS Jwo, 151,
(PIJU'U) |-Jp|uc>-.$ 9UoLJ |Jes 567 thSgu uUroL0:¢ 909 |&_dt5 CCP u>|9d U0 S pUS |-J&_|p 2007, -_Jp| bud&_ |Cp|dt$ CCP
|du>|9d|u LUywWd 76 Vs |dp|LSO ,O&L,UO PE UWO) u.uu”o (L_9u)|LSJ) |LJ,0|U0L.S‘ 9|LJUL.S ud&u CL.SUO| 322 ,OLJL.SgU
wwop: 9ol,wule 90 % pB81,ué pe 298 pJiSsU Lwop Wp wuwgSJel Vs 151, (olyuw) 2009.93l0 Gwsws wud IJg o9
|d|._]u) Uu.qul TS |l.Ju9)Uoo PU S EDD |LJ|u.qu TS |LJ)u& |l.J|9!J PV |LJ&|,O 2010. wdlo 39S UyUO wud WS |Jf)uu0
IJoluesé glogiv luw wS pus B 1dp oud IJoldws: Bes zesu JIuw [ W zis oS ouw e o [U[OJspcs 1UId,
oulbl 2dIJ Gslsdle 1dyoe IWisd 00 1dgle 2010. szlee 1dlello o0 2dld wud s 1dsbos dioseld B 1o
[Jolussd: o0 o 1,8le dloswld bes 1de,wus [Joldes.

996 [JUpg WS 2010 L, ,uwub LigwEl) IJuWb guluwwesls IUpuol,® JUI 6,10

1U,les - e, 1de,eso [Jgwoees 1d3es wess «lUlBwyols slieeld» J- lod 500 iuys &,0uS6 3,260 hodle [Uygweds
l[Jwedesd Jode IU w,dlo gdIJ IJgle 2009 JJes 809.8 odcshle sdle Ies wupg gwwwe 16.2 Bes 1Jpcss ¢u 2008.
oeJw I, dlo [Jowg g3ess s 1dp,0ub 1Jigdes Lzuod Bsy0l Uzg 38.9 Wb [Uptss ou lzpldes [J,oupdd [Jug 8ess
wdwel IJgi,dlo 1d]el)lwess glduu,dlo 1J8kb,sé IJows wdsdw Jdp)b IJigdes edes 1Jgydle 1Jdgsess. gpg o
Bble [Jpuolyd: gldpsuwowle [dpldess Jl osld ouwals, uldeyod Udo, wugwud wdlu 1. 38.4 Bbes 1Jecsé ou
lepldes 1J,pupdd [Upug 9ess: B> w)lze Idwsdl ol,08 wldele 2008 Juolde Vbles [Jow gdspslessle
sldlogaldlw. eglew Givyds pulod Idgwessessd Bes 1Up,d; [lsde wdlol I o0 pue,d IUslzees: yivydd [Jlwgaldlw
lJwe 9S8 logaldle 1l loss: [dysulglo 1Bk ysé: 95050 IUdgisnss. gddw 1w wso [Js [we eds 1d,¢0 pu
|Opn50 p&LSb |d)uupdo |du.u9.,9L$o‘ -..9|u |d|u.]o|) OOgo | |Js pgu.u)|u HUTSO |du.u)._”u 9CCL >x59u0| 9d>)uo| f_duS
|d9\.9|c g'duﬂplub' 9|LJCU09LJ E_dtS upgt,gd uu.u&tSLJtS: WS .bdjduu.ub) |dpu)|t§b LJLJ/OUD')LS 9u)|CE_ UMOLSd |d|u.u9|g_9
lJeldess. zese lewo,o gwus 2010 ows «ldpwud [dlpwelo» Jogsess [dyw,dlo e ;08 IJos wpdbo pu lpwaselo
IJl308. puives;l s Bw,b 2,28 pwwslzool IUyv,dlo wopsd wlJld 1Uspus wsu 1oy IJIGwuelses 1dpsdse
lJluald [Jzdgpcs gusu peldesd Idgu,dlo dlgusleel oz lzol.Syves, wd,s, «lJlBuwols gldlg pld>» [ 1o 1, wpdd

lJ s, 9650 ellnsdsd 00 g inistds EorgusPsieahidsd L188.90uduS1bd 0658 0550330006 962 W wryduBesh 362 6 9824 U8 uur E50787SEb 10 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

Jdyv,dlo 1Jg 088, 9,6 0 ple s i)'pé >SS B Ludew IJ)ywpdd 1Jywsdess JJyv,dlo 1J]elhluss cuguwd
9)Swd pu Ideesd lJgle Jupg IJGu,ddlo B 1o oo wdgw 13.7 Bes 1Jpess. Jol pwodo [dgu,dlo [Bb,sé
Jde,d Idigdd lJuv,dlo [Jdeswsd Bes IJw,wusw: IS 9uod perge Huwpdwel 1Jwe9ess 86.7 poJusl) sedlyc plbleud
86.6 pJusl)I"Jdyiv,dlo 1ddgsenss. dol g Upg Huupdwel lUuwediss 14.8 WBes 1Upcss pldlud 2.5 Wes 1Uptsd bbb
Jdyw,dlo 1ddaswess Idos wly,) blgel pwdolowlee Ibls giv,dlo Idlpwopllo Idos dlve o lde, [dgu,dlo

lJg ,oSé wlo,lmoldled [Jpldess [dsgdess ub,)lFdlug gulel 1Jgldes gJs 1Ulguaospl)lo [dpldessd 1Usgdesé gywedw
9,000 puwdb Upgl LU 16.6 WBS 1Upess pll,ud wldele 2008 9dJu JI S5ld e [Jwg,u0d IJgpluss Logs,lt |5
Jl wwgss zuod [Juu,dlo 1Jg pluess 1Uslgds bes 1o ,wsw 57 Bes 1Jpssd ou 1, pwpedd [Jwedessd JJ vl
lJe3,28 WOes wgy008 puudb: dpol Jl swess g5 IUyudlo 1depluss Bes 1o oso 1J.16 Bes [Jpcss pU pzpge €355
[Juiu,dlo [Jg plussd [Jes,zd b 1dwed 1dpldss |Upedess. ol 2uod [Jyu,dlo 1Jg plucss 1Uslgdsd bes Io,ws o
9e>50l 19 s WUl wugly; 1J.1.7 Wes 1Upcsé pu lzpldes 1U)gupedd [Uyugdess. Bble sl JI w;sld 1dpuel o wyvdd
[JBble IJldo, bes IJo,uso IJg o gopwaly, wlde, o0 22 GBS 1Jpissd pu pzpge €55 Idyw,ddlw. ol3l luadul |Jesel
lJuv,dlo [Jpldesd wupowe [Jugwwsd 40 Bes 1Jpcss. 90U s [JBeSpd iu§ub|=u§uiudd IJSblg |Jpuo,8¢s 32.6 Bes
lJpesé ou ldpzrse 9pe [Juv,dle ldeldess wuowg IJugwod 38.4 Bes [Upecsé go9 pl Sywdd w)dslPdos,Foguws [Js
oldes IdBblglo gdpl lu o3l IUw,d; whlze epl Jl gdse Bes IJglo 2008 Jyuolde Bble s [Jow,98dspocslesslo
olJlwoldle Lywow [Jupg ldeeses JJBble 1Ueuo,8¢s gldu,lze [Jdgdes Bes [JBSpd U, updissd JJ v,
lJeldesé. bes pBlod we b 1Uyguedsd [Jgws s Jble s lJow gdspslcsslo slUlogaldle Bes 1dgle 2009.
95t 5 Iduslze [Jugwos WBes 1UBblesu 1dpuo, 86 sldpldes [Us g9lod 1SS wess £38 waslwldlipé [Ueldiss
lJs9Jes8 [Joes 0,0 [Je8d wldBble 1Ueldes Wes glde dadd: wogwel |d|)ﬁ° lJpldséd Jlel)d sos gldyu,dlo
[Jologsd Jol. el u|u)u |J)uwpdd 1w dess JUble ww,lze |)ula l[Jpuoly,d glpde Euoguol™Bes sod lUgdse esw
lug Buow LUGWLSE 8.6 VS IUptss pu 15.7 pdisl, s9dl, IJgle 2008 [Js 14.4 pdisl,lTdele 2009. oo dlow U pyel 0
Idlgdd S IJu,uso |J§_|,o wwadw Oz ywul el s I)ulcol lJuoldess glu Jlu pesgslt Jsdd she, wyusw I9d
500 iy 8 £ y0S8 3,28 IslsTzesslddBble 1Je By elod glduiv,dle 1Je Blhss wldeslhos qugld l[JwE 9358 90,0,
oduulu |>6 IJes LLowle pzpge 1J,pwpdd 1 Gwe8esd Josdl [UBble s IJw,wsw Idgle 98900 £U Euwlis, weuo
lJgiv,dlo 1de Olss Bes sos. Bes gosu dlu Bble IJow,gdspslsslo 1Uses sw,di wpebro BOes [Jpwegsiss.

[Jlg Js Upgl aes 1Jgle 2009 Luywwd 71.9 GBS 1Jptséd Jujsls guowe pu lUezrge [Js 13.4 Bes 1Jpess [Jglo 2009 pu
9.1 Bes lJpess 1Jgle 2008. ozls o3l 1Jupg p399e "Lz pwl igublg lJéble W bd |)oulg iuu&IJ [Jusb [Jgldecss pu
206 gluwwelssd 1Jupg IJIBwyolses we ol puU 5800 Luw,ed [d0) pel U sewds ol €55 IUbdw pessleds lUpuoele
[Jow,98Sp8lE558 9,09¢ Idubdelo wldugwod JJdble Jdd. el Bblg lUlogaldle B;lse jpuwpdwes 1w 9essd
QUwwd 18.4 WS 1Jpcsé gl,ulew guowo pU IUpzese pu 14.9 |Js 15.2 Bes 1Jpcsé. 9g yw Bble
|duu)9JLS,0L.S|L.SL.S|u‘ W9k W uu)J|u |d|uuo|d|u &_LJL.S ,o&_.]o,o [Jodslu |LJ)|CLJO WOS |du)us.5u |LJ&|,0‘ HEP 9T9Dd WE LS
|du)._J) \.9&5 |du.u&9)66 ulLJUJo) lJes Ju) CCRP |Juuo|50| ulduu.uuo ddudblu |LJ|CJk5‘ 9|LJ>L5 |u.uu|u) uuu.uuo \_9|\_9u
[J_-29 WS |dpt50 PU pETLRE |dﬁbl& L.JL.9&LJ o poUd wlde |._Ju) u.u)-_JO WS |du)ut5u 9&5 u.u)._JO |l.J|uuo|d|u

lJwe 9388, 99> be s Bble lJloyoldlo gds [Jwgsse [Sbles Jdyu,dlo gy, IJlgdes pg oz9s 4 iv,ydlo
loyoldle wsu Idp)loo 1Jg gy Idlgdes: ol Syus, [Js &dd 03l IUBble 9sbo; o3 Upgd BeS [Jywugle [J9JsJs
lJpluoess.

98¢ [bdlds gJis Isle 1 ,dle JUgle 20100 o «lUlBwyols sldigeld» iwe pwisdsw Ibuad pu lgle IUpwuo,e Bis
u29s €950 [Jogwlb |Js I'Jl'jouf’lb lJgldpcs oldg ;s gwess w88 Idpuwoip,su oldlywgld I‘.ngdu,s'é s bd lugywl,
|-J|)pf> lJeldess Idgldecss. €S, lu weuo 1wl ;ubsgl 5Ep [Jluweljiv 1Jewede 9 89wo wgglod [pwlwesd g58 wasl
u|u.u&|) lJushk lJwes uU&JU..u pu|u.u)o &_LJLS |LS)|>|u |LJ)9KJ lJusbess 99U0¢ ,09|Ju|uo| |d&_|p0 guu..qu 5o |U..uu&_>|>
lJpuol,8 gds 1JlG,)lue gledl” Iu.ulu.m_sl 12, 95l £958 IJuulb [Jes IUIBwolsesle [Jpadss bes b lguae,l, 25, pebo
lJpuol, 8 W ol ldeeld aw,di 2,38 IJopwdis Jsesel zldesledes 1dg pdls [dedesiscsu gldeg 19850 UscSol. 9des o3l
lJguosue: s £33 pu IUZo)ls U 1delp Izldes pusdau glol uoe LIl wlduyuwsd Jeelbe 1Jpuol,0 e 0ss glu dlu
Swede U Sdgu 1Buad VUl pu IJgle Idplyacs. del lu wulByw Idpuol )b gdus 1depdls IUpdsEssu yussseol
JJss gus 1JWgless [Jpssud Jsesel ol SBJle oglpiv [JBgless gldg pgdles UscSol. pu 208 I3, Blu ludel v
[Jopwdsd Gws;ss pU 1dpwesSadd [Judsess 1Jpowgd)d Jses [dpuol,d ppl wesegs gessdgel [Us [dogw gu

Wb sBlw pE3eSd ddo&ggsub:g,ol Su,ww eJ 3Jd pu wjlze BS I 0S8 Juges peasliouvue wlu lJogudsy
OGS p,dé JleBs L wedj lzsls luwglyw I8wuolses 28BS, JJu WS 1Upss 18,00 B> Sdgu ludlelyiv
lJopudsa [Jpyo,8es pdlisplduged Idyu,dle uee qugld lJgpwosle Jdzuesd edus IJwpgsd: glu dlo sdd oldbog
peuenl s IJgv,dlo Iddo,s [dous oguabese Iuadl 9Joz 030 IJwed. 9pu IUpuwb, [ Sdou lUbdu gdes

| otz dsruderslseaigobul Boswiiouhs! ) Rind Jobd cbroms IouS sl o ohsicd 5508360 6.98 2,45 Ls8) L, 58583626982 5« ah: ) Hr0z87, hsks 111



. Internaticnal
Brokerage
. BFM & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

8.7 s Idplesgd IJglo 2010 Jowdgs IUIBwLols IJgldecs wes o wbiw guws,d ,o&.»dlg; [Jupg oule pu 8.5 OGS lJplise d
lJgle 2008 |Js 7.0 % |d§|}0 2009.90¢ £936 lJuulb IUIBwyolss Jbuse ws guss IJlgwel, Bes IJoudle « wslw
lJopwdblo 1JoBsesé Wes |hzls [dpub 98 bes yuzw puwlusoel [Ulpwowulisss Jdgwslpwlo. JJdu 8Os sdgu pu
[Juwlod Jlglue Bes 030 1dp,edd pwew wilee [Jougldds; IUelds B Jos, pu ldodslu gsw o IJlgwasrl, 1o
Jo S wes Blbyd 1Jupg gl Ssld Bl Selugu. g0g 3Ji ol S5l [Jzes; 1Upldes o9l gdl Spddu Jgbb
lJozdes; szl wg B lpwwsled Idbdo Idpzdes Jow,s joucsé ibgd. geses IJluwdId [Js Upg SIg30 IUSble
Idc'luo Bes Idlzd [dBuacs, Loyl luwluwsl.godl Lo, Blod JUozdsd BB & ,2w vyl Iuws! ou 1Jl06 1Jgldoss gous
|dgt$‘ 9oV |-Jpp-.]u qutSd Upg Uu)sSE WS |du.uu9|u |dpdudo CUS pE Uo&d |J|duuo|> |dg|thS 9d..]u |d&9>o
Jegsdlo ol Bod Idl)po LU [Jupg 1J5es dlu s@ese IUBblg 1L wubdo o WEYS paudd [Jodslu |Js o)lez
[J]lgadle 1dpwguwlbd Idlad 9wl LoEd 9 99d.9ulJub, |Js wugg |Upub 98, uuugudd |d|9d9§|u cuvw lgudle
lJodslu. BB [yosu gusdau pu 1Uys,9,:S lelsé IJwsl;u JUIBwyals del we wldisse Bes 1Ugbs [Jgpuwssd
lJelsss g yn)8.99 [Jodslu [dpwguubd IUsgd wwpdd 1dlgdyss Bs jSIsé IUlguadply Bes luw [Jpld 1delses
sldoyiys Joguwsu yudyudd 1808 [Jpualds ddluule gldyals)lo. wsuel wewle IJodslo [dezsgss IUsgd [Jes
|g§uc|,o ,OCLJ |-JUDU|E_|U |LJUC?LS‘JLSO 9|U (GN-1STg C)‘l pU U..ou'u |d|uu|c |LJE_|‘J/OLS° 9|lJ|g_§‘JLS/OLS°‘ gu.uuCu|C
[Jodslu 1Jeuos,8 ddu»Jg [Jlgdsé |Js we 555 1 9gle > 9|J|Jo) lJpldesd Jogesd IJles,lsle IJCIJC-._SO Iqudduo lJes
U9 puvwsle bysd Idlcd ol pwoguwle 1Jz;) 1JglBed b Idpzsh Idol_ns IJs wgdsd wdled IJUJ 99d pE |d)u
1T sl 3 [JJos,6 puol.gszss o3l o), QUISU puvs,dsu gdas |d|cu>o IJlBJSoes8 s 1dizd [Jpag b opl:
lJzlzd Jeglyods £odisé [Jodled IU[BUs oS 99> luoue LEBSA Bs, Idu, pu IJodled IUIBG olses lJISJspcs
cldesl Uu, |o,o-.50‘ oldub, |Js w9de wbs Idu,og GBS IJodslu [Upwdspé. gSguw Bue IJesle; |LJCPJJLS° Ipl,o
[Jogzlhs zus poe 9z9s lzslslo eplsd |9LJL50 TES |UC|: lJelde: wpl Bes 3dd 030 |Upub 98, Wbpu uulu 3818 [Jwdled o
SUweE &de [Jodaod |d|ﬁuuo|>d ddud)lu gldual)o u_9x5)o| oSV |duou|&|u‘ 9L5u.u|U> |u.uu>|/oo |tJu9u.u& |d&)o)|u§‘
9LSE VLo |du.Jd-._90‘ 9SS |dd>)o |duu|duu§o E_JLS |dpu.uu9us |J>9d6 9|duu> lJolues. |LJUUD)LS ddugd)
[Joulges Spud |9d9-.50 Buo9sS B lJpubds. Seu we i) dlelsla 1J5less [Js wdsa [ul, wgs, [dpuld ug s
OeowsSY luwogsle Ius gldpslo: gwsgse Jled |puogsle IUblds gldeellbs gdsel. sldojuzsSe eJS 5SIsé 9,
puols, [UblBs 1Jewesss.

Ui, 6 IJEIJ o086 JUguwlbs o 1Uluwsld IJpldiss - Buwe I wlbéd — olwd5503300 6 962 +- Wl w 5855362 6 962 + Lo.w. 850757 , £ plu 111



A
. Internaticnal
Brokerage
iBFM =
Markats Co

agllall Bl suily alal wall agall el &S, ol

Lawuols Idppddd IUpwesd upl 4,0 VS LJIWS I v,

IJ)les- BIJ [Jpg0s IJsbus Jdogaw [UIBwyolsess sldlzweless Louw IJZpsSuw 10 180wuols wysblusl el CUGLLS
4,0 wldpcss Bes Idlgwe, [Jedles gos 151, Jsuod lepldes 2z 1Jupg pusd Iddgd lJplyos [Jes 1,1 oldecss.

olJupg WS Teses Beys Sdless [dlgwe, 09 0w 1Jupg IUSs wedBe Bes Il wo, [Jodles zos buls, guolb.
JIo 1degos BlJ lue g 1Jizs s Idle ol pezd Idizgld 1Uzguss lJius558 1Uw,958 958158 s yo,swb ldpwselw
O Lslesé gl BlU Bgd 1Us g 1Udlpws s [UIBwyols By wdau 189S, 99001 JUpduu Ugbus Jdlzyolsle Blu
lJISwols IJoysblus g,z pu 1d,des Bes 1d,oe JIZes, o0 2009 wes w)lze luwwe, 18 el Suos eds 1dw, o0 6
wldpss pu lJulog [JIBwyolss. suusuy, ldpdow wdss,l lsdsl JJueg JJ,ug 1Jlgd pu ldgle Idzldes Bes

23 uSwlu.

Ludle bdulw Iglulw IJubldé 1Jips,dS6 12856 IJlgwust 1Upluos

IJ)les- Ibo, wd,s, dgps |pg.u IJg pSuw 10 55 |JeplJ 11, s3dss0 1podseso wbdolw 5558 Jdguesd eds
lelulo ©blds 1)ove wyey,d 1do; LU ldewede IJiwose [dpluas. sdlde 91,8 IJe o Il 5356 1 g5 Idbdule
|dp.,_9>po ddp)o ILJ|9LJLS bud&_ u9|d& 18 |du.9| |LJLS e p&)d pgu.upo.S| guws 460 |dv..9 bdo. 9u9d& pCJngu WOS
lpwobdle Ic,uo H95Ww,; wlee IUbdolw |Js 435 IJal pu 439 [Jsl s lJG,lsd Idlgdso ddlu.uuge lJuwlod. ol
puvdsd wgslé IUepd IJLwdle [Js ©BJu pauupts Size O IJigwlow [Jes ebdle gy 1JBs1es. gluald o gbds
WS gdless JlJesdg,us! Sgp 31 pluw Bl 1o,w Ispal eds [Ubdule.

wud lugdu,l 1Up, 0568 SudsS Tuwel) IJBIS6 59U WESS,

1U,les- lodes wod logdo,l 1,5 leuw [gesuw Tuwel, [Blesss gos puwwgsiool 1dewsuss 1J 9l pwss
lJoldgs 5,0 wldeess o5dd e, IJOIJS g,y gds [Jwsldes dol Je 5,08 BesSpd w,y0lez yivsle [Ulpogd IJoIJgS
200 pJcsl) guese lpww,Jsus 1Uses sox Usep [JIBwyols. 9de Swalde Is pu 64 peddl U Sz s [oud [de,dses
|LS WELSS, o3l |du.uo) UJo)| d'uuu,o)b €>p lJosdu uu.u|u |du9d&_|u |d|duuo|>L5° 9PV |dpJCC |U Sywlip) |LJ9UOE_
J3dd edes IJI8J 1Jss ol wgs Idloaglols [Jgled lJpd), g0l Bs IJywlsyw pU oSy Isly. 92us wud lugdw)l
IJp 358 Tuwel, IJlesss [Js puuwglel ISl pwes gl Uil IJIuagd leold Z3S38 B¢ plyuw 151, 2009 guspl Jlv
|d|duuo|> pu)uc| uu_‘)&d |)po |d|6up|u |d&|dp§ QUYWL |d|9uo|f_ PUS sdg 9|gdd lJouws u)uboc |duuSu.u-_S)
lJpes s Bu)les, yuolb gluds gdss gl lesls IJo,ulez W cld wsog, Idlguolg [JIBwolses8. 95we 9 pebo
|Jpcdddu |LJ| LSCU'C lJouvs LJugu.m..S& UJULOC ILJUL.Su.UL.S) |LJJpLS 9|U uubl |U~UE.|) l[Jslesssd s |LJ|JUL_9|&_ wwoless
IJg Lo. glbo,0 wSILIG Lo3,0 B 980 Lwlud pu [USgp [Uzpsuw 10 1Jluolz [Jusvles 1Ju,sblus Loke @b
Vol guolb welde pudes [Jwedelw |5 oes slesl wldptss Jswellds pu wslzeo v ggluod wUzsé WS sulss,
Jlugu IJolus. Ul o [JIBwyeals Jp swellds wes 5 Sudg ez 1dpsliub Uzg 12 Lldecss pu Idulog Idpzdes
[Jlzpldes 1o, 1J5es Suus,) [Us waldelo wuslze Jods, Wes 1Jjuwld 1dzdgess sl dlu [Jales; bes luoglolo
lJwo, lJedwd.

)Jad IJlvule Idyovles W ldplusl gJld guulb

|d)|-.S- wwos [Jluwle Idusule s bes |dp|u6| &Jld we, ywolb 1dplyacs 2lds pu 1d,des vuszsd wlze luole [Jgwde
lJlgwwedldiss 95dd budl Jduslule |d|9ddo lJuols,8 gw 95158 lUIBwLols |d|d,o|u-.So |,ou.u lJE oS w.dlow weldelw
lJgo,le wyus, |Js o pesdlo ldluole [Juevles IUddes puw,ode wuguwd 7,0% JJu 1db,el 1Jzgss [Jyusiss
clJo 590 wegwwel.gg Jus Iesé zld lodw 1dg;l8 eds wuldel Lyl IJwsdelw IUIBwol>ess Jidelucsl.e8lJw 1Js;l 58
lwo «gdus gdsess [Jwgywu Idlpaldes Jbdolw [deyslug glpwwp;l; [dogdelo Idlsezlowss Jdyu,dlo ogulo
|d|duuo|> cJl U)llJ QD9 |du9.,_9&_|u u)L5|>O |d|uu|c |dUDU|E_LS PUUTE». Jlvw |LJ9)|)° G> )J)u k.QLS |-JU..u|u‘,_9 o
lJulog 1dgevles Love B dlugu [Julus suls, 1dpluos ouguwd 6,0% pe wus,) [dyoule s |d|dp|u-$o OUuSd
vsEd wlze selw 1z [Js pl 590 1uoW) suudsh IUodsz wywdd pucbe gdlJ |uuo_, lJgwols. 9|.loo)u wslule

IquP90 Jie ferSuwne: '_Hq;’b'& S ls ) lyesd]> Lol s wof S Gl 6 0355070 98Y £2l8 5 s B3 e B W Y 1Y S 08B0 B £ 4 Slo 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

IJouud 1JdaUsS SWEDD ww9dSp puwwesSIw (9SIYwsSo pu 19,000

IJg> - SIJ Idoud 1dsgdes |ue weos wpuwlesle pldss Oeslywss wdgw 100 Odisgu sedly B [Jeplucss ey, o)l
U125, Jouwless 1dsed [Jolewss £ s Idoghas o 1306 1deldess IJgldocss.sls Idood 1dsgdes 18)lub0 Bes wpg;
(S9Jess) 2008 Ipwezhus Jsed Tgpols s bd wjless Idbdo 0 1dsed 1dlewss Bes polzos 5dss ldos pedle
SlozBlos 2ls B 1dozls IUgldpss.aeze pebo IUIlus p0s oz, Iles s 2008 olJlJg Uzs 60.3 LUSew el
1S 39 310 329d pesmbs glow JUlBe,lus b IWlousldd Ieldess 1gideuss. sl pospub aze IIB,lue Joso [dsed
goldes 15 Ldesgu sedly Bud gle o 1Ul5068.986S €090 S LUEW [UD 900 sldpue euw) uousgd IJoud Jdsed
[Jlgos B9l 21.1 LJeSqu s9dly 2JIJ 11506 081,08 pe 29ldes 12 LJSgu s9dl, Bud gl pwol.eBld p3s; Esplw [Used
WS [Joud ) )
1Ussdes lesd wse; [0 wilss bdo foy bosees oldogeos Jdssd Ides welze potsbl I3eyolsss.sluols
"Jdens, o0 Isgd blse IJolds o0 wouwes pvodle Iblo Ilzomles o0 2se eae [see oldluuglue Issw
L§Culcguo| gf_ubpl |u |JCJ9/)|U |U |L5)|b|u0| uudduo (ST VI 1) Oug.]o |d.lodu |LJ&|LJ})\5‘ dclu |d>9d IlJes |lJuUJ
IUs9JiS Usep ouS;lucslool godlscs 20, 1ol £ 1o,z [Wlzaole s.9081d Idowd 1dssJes s wslo [os Blo
PUS Wpg; (S9dsSg) 2008 Lagp 497 puiv,yeel Juugse 1Jupeg |LJ|\_§C)UDIDK§ 903l8zd 1UB W, 958 0 [UBble [UEluo wpl
B 3] B BsSp 28 LSt s9dl, Jopeesd 1Jouess 1l usluss.gplse iksual IJogosle wouwless IJsblelo
IJldess Ideclies s 1ds 3 1U5es slzoes Buso Idovsd es 1dsed 1duoless sldulewss pogsule lesepluss.ses,
H88Suw [Joud 1Usgdes j9u,w 59dese ou o &9z IJeldp o0 [Ul308 GusSues €50 wol;u Wes [Jwgldes |l.:J|JQUo|>L§ 9lu
sodl "pwglgo wEsSlw 25558 gpweEssd.gdpgledud IUbJdw |dp0({|pt§‘ bdo [Jouwd [Usgdes pu [dsgd IJlg yols glsé ods
36500 955158 p9sJo g le BS gbgd Lusz s kgl Byl wuwluel B s Jled o3l 1 we, 2l leeplgle Jdoud
5,0039.8 1J035 [U590e5e50.5810 180 Lolsle 310 Towsldd Loless [uel puweess Jislss pusloplosl s Idoud pdlud
39 10y BS0.96 U LoESs pouad: BIUG pubes IJGE st IUBoLolsS sldouecss lg.S. us.5s lsd o0 Loow IJLugls
10 lgwap,l, o |dp?yuuu|u lJpldssd bes lJelde Siscs s wolby wglds [JIGoyals 1dgldes U5 ol S5l
Selod 12582 o0 Tuwsl 1308 S 00 Jol o5 1z IWgldeuss Ideloss.sdld dos, Idpeddso Idldoolssso s
1p0k06 wseS, Ay wlselo [06 s6e weuws 1Upsdd Isluueldes Jdousd. Bluel ol wild £,008 Jeglb, uvlcs,
1JB,900 908 008 pelb, Iwel, 1JBlessb.2lse wusySelo wlsslt 21U 1Upsom, 1duszhas IJ5s luss,o buso pulbes
lJwelsu [JIGwyolses wd s 0l el [Juwues eu IJIBwyals 1Ugldpis.99 881 JUw 5S¢ Blwe o lUezwed wes
lepldes IJulog Idpzdes Bes Idgdislo 1 pwess wpesd lpwe pue Bes IJsivlu gldldoysalslo IJodlws [do s Bes
PpUb 98 [JSe)q¢ 90S [Jplucsl 98,0 wl 9lesbldesl.gaddl Jlgse IJuslulw: Blus pu 1Uewsde Ueg IUIBwWyols [Ules,ds
2JIJ 1J,0g.50 1digd olJelos o0 10elp IWaldes opesd 2.4 % 92.3 % o0 leoldes IJulog 1dpades.osmede 1ded s,
s 180 Lalshe 1dplus] 908,00wl slsblUusl Jddd wowus 0.9 % 2dId 1,0 1Jlsd o0 1Jgle 1JzlJes &p wopwws 1.9
% 2JId 1J,0e IJlos.0mmsde [pulbed Ues lBwuals Isolo 20Id 1,0e 1isd ou IUgle IJaldes wouwws 1.1 %
02Ul 1,0t IJGlos woowwd 2.3 Yo.,¢ 0 050 IJosBelo 1Ulszlowss: sel Llsslt Loule [JuuSlows s 1sed
IJuo0le S8 [UsS oz 1Uzs, s IJeglod o [dpdd IUlBeolss.

lsulpl Suzw pBL, IV LWIU IJ]LoJlz IUplJs

[Jg> - Igdu Puwigd VS lJusw Idluduo‘ o |J,ESes 0w Idlps)Jd ol |9u|p|‘ uSEDS lzwplel pe |LJ|E_UD|;

lJz 009,550 gldsspold,lbssu wlddque,,uw |d|)u&|= lJpdod: Jugw pldu el wunlu [pedle [Joubse 1Jeldes.gl8ld
IJp wsed 0" Lww luadle pldes: 038 JU s w laulpl 03 wedese 1U,Slws: guwsul @ 1Jzs], 1Uss S)lo Bes 050
IUp0lGuide pusle 1Je89ed g [Jwgw 1Uloes,des: Ig 1dsBeed [Jes zluw 1deuog 1,leu" szed Tsulel lzls6 Blusw lodle
[Joubse IJplds: [gss |9d9t5|u0: wE> EBS A lop 103l Lwslwwe IUslgdess. Olpedle Uble 1U)elss 1dyozesé s
IJgJISIo [ poesdpow 206 12,0: 1bo, &y, Eluo 5SIsé b 35 IJglodso [Ules ,dSsu Bed Guw lJglowd
9|tJU.UULSUs 909 p| N kSCE_lJ pU |LJUD&U E_LJLS |LJEJ0|LJ |LJu.uu|U‘ |d&_u9) &_LJLS BbILSk.Q 9CCuv. |dud)LS) lJ>es |Uo>)0
Jog,ou.ugu )SL.SL))J‘ k_9|U |lJEJO|LJ Jul) |lJuaJU‘ L.SSCLJSU |dud|&) LYY |UCL_9IUD WBS Ungu |d|u.u)0‘ p)uub uuﬂt&
qug_l) lJe 8o 9|u.u9|d |LJ|U.qu S [Jg B> 1Jplyoes.gdd,) [Jod,s, fwo wSupl ol 5ld websd 1Jgpld pu Jol, [Jywu
puE8Lal p8LUS pE LIBS U wddlue VU pU w9l IUELoLwd gldwsu dlugl [JaeEss [Ugzessd [Jwes wpduw
pUSISS pesdoli JJugbisd gds paes [Uywuglo 1Je yiv) 1Ueluaess.e Sl juswyil)s de,usur pses) oz s wslu
"oldub, [Js wjless pesd 1dpgldess Wbes o3l IJzesd: Blue |51 b [Jwged s [Jodles B p,2U8é 0,658 pulg b Olu
SJé) JuSeUS 38158 IJog ab U sEgd IJg old Il o ) pwoli [JS jweld IJg oJ".quw)lze pesd IJwgbsd wsu lJg old

| il kg [id piss it aumiles s ROQS IS sldlsss 3009 1dgslibs o did»5503300,6.962 ol ciitch 58558626962+ e 85025 B¢ olu 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

03lJs Tuols 1J o 1Uzsessé.gsdl,o [gallds 0ddl e 1dwdble [Jze,3ss Tue lgd g2 @S 1Ups;lu Idozls Jess
Jwo, Suwed W IUuosu ous U wlu (luysd) 2004.9900UJ 2z Iduols,lo [duowsuss s 151, (oly,uw) 2010 JJes
112.1 ©JS9u 3qdly wjeslsé 14.3 % gJss 1J e, Slwe pu lJgle 20090 ol8lud ol ysle wdSed 119.3 LJSqu sqdl,
uy.S')O 66 % E_-JLS |>|) (,obu..u) 20009. 9J|U 9)S) Idual)o OUUSU 3 SpSUE 55 pUd |Ju.u0) |LJ,0|U0LS PV |Cu,o|d uu.uCLSd
ez wehs s ) (plyuw) B o3l [duds 1Uses sewps [Bwyolse |Jes T> wESs edss [Juyoses,.ddue iuwl, 1Jes [o osl
IJezs owsdav przdusle veuww pl bBJW ge oldé [Josu [Uzsessé lsd pu |,ouu lJzped: puvs,l OS g bw
VO wo [Js U 958 IUyols)lo s puugsiol ol God iJl308 lJeldesé 85 Sywwé,d wdle guuglo.gues,o 030
Idl)dlp WS 98w Wplyuw WBSo gl wubu Lot gbl gds LISU pU lgd lu W,BE Jwe ) Loy IUSelu I3 Sxgp [Jyals)lw
|dUoL.SULSO 9|LJL59|U ,o)uu.b u|d>9d|) PUS o5 2008 Vs 98w pU |LJ,0&.9U)U0 |Cuu.u|u uvE) UDJL_QO wuls (:d-.s u.udo
epdl [2ULss olu S o> BBJUIG (SgpLSs Lo OGS pE>3.9895 US> LU U IUsedes lsual @ Tsl, (olyuw)
OOEBSLE BSpd IJgoUb [Ugbinss [Jowsuss s, 1o 1duoso wsldg g0 uslpuool [JoBsess: p§elsd [uol Lo ,9,56
Jlgwop,l; Idpevlelo 1posuss gldezulb gds ey [Jogbss: gos e pwwssls puiv,9eSé eds oo IUee; Idoglis
B 151 (elyuw).pu 206 18,0 Bldw pwesisd Clowp [Jpwilws) olyes 5iss sep IUIEJOSs WBes pedyw [JyussE
[Jlos, s U ldpzdyw B> SBOW,e waded woless Iesl) (olesy) eds wyv,SE Suwwed [Juosu gds ;80g YSpd
@Jool.giublg_'eo lJpweswd Slesds sl Jp welde 1dposu wuvdd soe eds 1J,ual 1Upglsld [ wess,ol
owSlpwwel Jdgpedd. Blu o3l IUwyise Bs Segies IUIBw,le edise Bes pedyw [Juiussg lwuls Bw,é 1Jgod
lJpe8wdd".9z550 Idgdlslo 1Upwzsd suwepl weltsiss puolsé JUIE )OS wu)laz wsw 30 999 % edss [dw, o0 wdisgu
s9dl) pU UL Iduodo [Upuouge d BeS [JuoSU Bes glgsd pu £38 Bualsl welyss bo |Js wew, Ide JIBle wsu
[Jodsesu.

“uweSH >UUINIJ WSS 1Up o, 9086 LLEJS U LLUlee IJuoplulu Idedgps

U5 BlJe peregd «owaessoud [Upwessiss [dpuo 8656 Loow 1dzeesd [wol pwed Wiz wuwdd Bgys p0 wulez
IJuoplule Idbgg s 1dses uddwe 1z dged puwoivess wuguwu yiussb [Jwegsd Jdougd.sSlJw 1dezesed [Jwes
Jlow Bes glo 2008 lgd pzp9ed puoy9Sd Jus, 8 wuuse U [Jo,ulez lwel |Bw,,ow 2,421 pdsl) &eu (58 pdsl,
sodl)) wew pbdd lJusplule 1z deresé.sdldw «pugessoud» [0 B)lhel IUgosuw wldg ez #02009.10z Jlu sldeo
«OZUWU 9u2e Uwed IJwpgsd LIJuyww2009.98 JIJU S585 edise 2838 U Idoud Je Ses Suywagse
UJU|2009 ,o|u|u |LJCJ9,0LS du,oguSdO PUS u,og)/ LSQJLSQ g',o 2009.dlu [Joud B> JDJC |uu0p| TISDS WBS Tu/ |&uu.]ow
20 1Jglo [dpluas Ui, 1Ubes Gulop |duo| s wlesu 1Jlesld.godus [doud [Jgle 1pluos guwles, uosezs [doolbs
IJIBwuolss Bes pubdd [Joudbesd 9I9JJI9§I swp [Jgls lJpdlle Jelo 2009 glduldgd 406 pdlissu &ygu.9d5s
9S> oUE» Uz 9 pUlssu gpsd LU IUIY,l5 9600 1JW Liv)dé w9 wEspwop B)ee [Joud WS [Uywess 959d L)
lJodbes O glodd,lucsl.

IJuosu wbdu pu yvydlwel [Judbss Ul wwuldyw eJS IJE 89> 1,286

IJ)ls- Bl puols, 2depssd 98 Louled 1Jub o Gwdble 1dbl36 b [Juosu Le,o guydle [Jusdb 1gdspess
uuu..u._JtSuJ |ua|>|u d&)guo lJusb 9|LJE_|) |LJC|)C\$° ducuu |LJpU|k.9L)U° |dpu|u.u)o l..9t5p| wSwol 9|dut5 E_|)0 p| Owd,
eu 8¢ IJILwel). 9o [Uuosu Lolews 1du, lzaslbeslo oldg pdlo 1Jizooss @ 1Jglde 1Jgu,dlo 1z dgess g
WES; Epdslo IJlguwegls gdes 1dpgl)s [Ugheesd Wbes 9 9w wyvos Bese [Judls 55158 Bes Idlg wels gds |eslslo
[Juwb 9|d&|) ILJC')CLSO géU pu.uuSSJ CJgpxS d)gt_gu)) PE UVES Uu.u)._”u UUo-.SUxSO |dCu6u ddauogd &LJLS
epduslo luwogls Vs pulbd wosew gdcsel ju,dlo [Jush IUdo,s glsé ol Suwes IJle, ool wel gds vl w
1Jo33. 981J lJpuwesed 1Jzdgocs lue bes Tglz, plhuw 51 9560 1JIss 1Jgbucss Jblds edzus 1Useds JUouess
9|LJ!UDLJ|C ,ouu.ug)| PU-‘JUJ‘-” &dd o u.u)._”u bl CJ9p§O whbldool LU9ELS> UDL.QSL.QO' [ACM |dud>,o 7 31 197-)
JuBdLw 1Josd. gJS e 030 oS 1,6 1Jigdes 1Jons wzed Wessl Lasu [JBesle W, Idpuuud JIJu 056 [Jp,b lebe
IJodIJolo 11, whb,ys88 1) Huupss e 33, IJodluosd [JBuss. 954, PUe3) B Jyoulgsd lue JI s;ld sz
Jduv,dlo 1dodse w900 p09;58 31 pl Buvdw Wes [Jwguod Juglldd Wes IDle JJo Ges 2ld sgdo [de, pu
Uiy ds 1UBIEs o6 1Upgomuo,8 Sogsu edas [Uu,ds woleus 18U ebls 10 &des wlbslwol.

luwgluv Iduols,lo IJidpluss WS guulb

|J oS atblite iz s Fholiiindiit Le i ddtidsd et buisddiordas b50B3bE 9635+ wb)u ) 5eb535 2 6/b42 3y hS) BIBT5D 6 sluol11



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

IbJdole 1duouless slduloe [Jueules JJ,dss suoed [l wemodld 1Jglue.08 I Tuvluw pwues « Bl pdou [Jleuole
[0 1duols,les slse B ol Bu,ls, wouwd 6,9% odl,us Llduue, VB we pu 1JgLs IUpluses Lsupl [edew
1Js|ysles couws 2,4% 0 1J o, uduwe Sod €l

wySywso: IJlgwyols Idegldes legul; 100 JJdu IJIvoglyw pl j1d ogywl

IJ,les - BlJ zlu Jdgs ©ysSywso ) Suw Idoud 1dp,d5es 1Jlg,90S Louw [Uzeed |u lJIBwuols 1dgldpcs lzwl; U100
JIu dlvoglg pl 51d ol g8 I9,90! Glu lUbysd Loloo 9> SgU €S, . oluold S wse Blesdl
[NNJowelgw pl 51d oyl 98es I9,90! Wlu b5 leloo Sedulu saew pdwses! Lldpbulo.// 98ld //Idluegl v plus
YOS bys9o JAwo Spdu lu Segu punbel.

£2) OS IJpS;lu ozl IJuosus WS b, Jigd 0,6 pUd pwo pwuglo

1U,les- le o 1duowso 1duwos 1ol pwgde bes Bsl) ezl Bes pussloel [dozlns wdspes 7,2 pdsly sedl, Jlsd 0,6 ous
v pwLglo JJU swgde U Jl Syuwe, pugs JOw,8 Buas,d.g0sl IUee; WS ldes;lu IJogl s o Idlgd Jow)é
U0y pUd USwlL 2004 gJs ol 58,0 9lUs luvls [Uposu 1dzses>s 08Ul eu [Jgwdble Uz ,8ss. g9u0d 22p
lJuols,le Iduowsuess s 131, 2010 |Js 112,1 pdesly sgdly Ies wjeslss 24,3% gu 1 vo, 3o ou IJg e 2009 Wespl
Lodew ldgl)sle Luyuwsd 66% Islywl [Us e, 131, 2009, Juwdg Bspwel 119,3 pdusl) sgdl.aslws ledlu g e;
wés U edw Idyasu Idgve,) Idpluas Blesyal welysl uldspesd 7,61 pdusl) sodly B Gvulb 1dgue, U3 Gwed g958
Upg [Jyuols;lo. 9dlU 9565, Idwel)é wyusU sSpsUg 25, pUs Idywe, Idpluas pu lzwpld wywesd ees welis Wes 151,
Bes o3l IJods [Jses sewps 1Gwpalse [Js g5 dus, eds [dwyeses,. Jdue Iyul) [ds Tu ol 1dezy pwsdau JBw,é
BuoS)d weuww ol VABJL gwo 93lUb |Juosu IUgsesss 1z ped: puues,l WS [Ugdw udwe U U 958 [Jyuols,lw
IJss puwwgslowel ol God 11506 1deldss O Sywwé ;8 wdle gwusle.s Bl ol)d gdesle; lewguoue wuvgsu [Juesu
s Jlosold lsdsugesdyw «lu 1desgs JU Sagp basdl»: puosadl «lu IJBlis s Iyasus puselss 1dbog, wyw,es.
9ldsl B¢ U 1JBlesyo Idloe ywislpweslu gog IUpwe O (Cldes;lu Idwels) pe Idgdlslo 1Upoesé swge pessl uey
|d|)ud|& 9LJLSu.u u&_LS)' gv uu..uCLSLJ PuIgS géLSluULS» 99> U v, 030 |d|)d|p '..9-.5 99w udc WSo 9|U.'.uUJoU
&LJL.S wsu d)\_QE_ ISpd &,odubl |le59|U |LJ/oJuub uld)gdl) ,OUD oSV 2008 PELIL,0 |U uCk_QLSUDO| [J5¢s Uss wo
Isual Lowsedd 1Juds [Usgdes Saep [Juols)lo 1Juosuss.g s, 10 [duosu waldg eu wsluwwel 1Judsss psdss Twel
02,9558 Jlgwop,l, Idyevlelo 1duosuess sldellb edes Upg IUugbsd: gocs 2z Saerol Idee; Idozls ldepwed Bes
|>|) 9|E_uu) u)|L$U C'Juugu |dpadd WS 9t5|d wudl |9k.9 Jusl «lu 050 |LJUUK$C° VI WIGTGhY ) Ssdesd 95, SED pU
Iod ldpgl,uosu J,0e Busps e pdd 1Juosuess gldssu S pgu (B4,6) 10 1Josdd 1dogls pusouoee wpg U
eu lgwel,y Iduo,d». Jdus s, lu Idosu B woldd U 5eslsé Bespd 1UeSslu «disyw Jwescssd [Juog s [U>egdiss.
wd JIu 3dd spou Bes puodewel gds [dyoess 1Uslgdes wgss plzod yotab [Jwyage».93dlu 1Upzddsu Bes pg)élu
owoludes Sweldgqu 03l lUgz; Jadu <<uu.u._Jd P>, 9|&uu)9| WS p)._l)o |CgS)o <<|u |-.S |ua)|u.9 Jos,) wsu ldyols,)lo
9|d9|)>|u Ji §>9p bgtSdl gduss IdIJoLJId» 9)Is C|._Ju.ugu o Idga, sduu) ulu.uu|u PIVLPLSS: 15 T [dyols)le Iduoduso

IJudb Suwelg; 86 59Ul JS 9w, 0 pU IEUS [US puwwes WS 18 ol

|d)|t$ bud&u |U.u&|) lJuwb W99 86 >9LJ|J| ddu)ptSLJ |pu.u dudu)u PU |&dt$ PUNS LJOl WY 18 U.,uo)| 5 HOEW
,ogu.u)lu |L_9UUD|)L.S° |p6)Jdo 9uLE9d |LJ|u.uO,o |du90&|u LJU_,OQ ,ou.uubLo Y¢S lUbdo Wes L_Ju) puUUOLJJ Jdbl8s s
e ldp.90085% 1ws,00le 10gldpss sluwel, Iuude 1isdess wes 10 €55 Lodle Beslpus wlg 1,9 Bes Iecss bes
poSels 1Uoz;ess 1leus,duss IJedlsd oo 1813 1Jlose gy IDIB3Suoiss.05e0 O)lze 1sed |x5uo| Iowel, Idosb |5
Szed Lo g pdb [Ulpes,dess 1Uzle 18d wadws Lldogumosd Jales;es 1Jeodlo IUIE xS.ouwzdo lowel, 1Jsow
ddp&lpd'u |LJL.99)k§O PUIIgS p)ud&| C)t§b| o3l |LJE_|,0 WED o EOLoW 9._”LJO WGOS Wy LJLJquUtSL.9|u |d|t5up|Ul§5
WuowSWol Jsesqu IJisqulu go9 ol 8 U jwaispsu JUlBold gds Guls [Jpgsu [Judsw Spdls [wodpl)s ou.

IJob
Lowde pwe, edss [Judb IJles,ds 1Ugle JId,0 lpwozdld bes sl 80 qwowl Jisgued 15,86 sedl, JJu,eusd
Jsz s walgdo gws 18U o0 sgdl, gles o0 le s pwe, Jo bes 18 Lwol 1Uses Jlpuwo BeS 980 Lwlud o3l IUl wuse

ol lfs 1987 3oy lwibsd§ 1 Uhugel & 199 hesi S o5 dwidk, iz o swsss6300.6:962 hl$171,8855382 6/952 50 SshoE50 67 S 111



. Internaticnal
Brokerage
. & Financial
Markets Co

ayllall cilg wily alal swgll apallcll a5, all

IJE ol I, SeSweso ) )
s 1Uisg )9 1dlg ,90s pillwno p8lod [Usgdl) 1dlees,des Jisyoes wupwwd 1 ldetss pe wules [dodeulo wlu
[JsSqulu ;upl wouddes B)sul puwless Jdogdo gds s >§QUP|.9$J) |JSg,9 [Jes 3491,1 sqdl, 909 lgeJS o ywigs
Jo s [Jgduwd 988l Juslule H9e8w,);. 991J puos, wldlwels 1Jlg 90s 1 Uglw g5,ls 1Upldesd 9ol puwisgdes
[Jouwed 1Up,d358 wsgd pub 98 1USy, 9 wouodsl JIwdld gds Giuygb 8900 blyissd pewpdd JUSqulu.guog s [USg )9
2P ISle puwuwd Bswyv swLE; JUwuousily Il pluss wgdue wyousdel Usisgu ldessulu
3,2wSU.9wslee [Jsu pdlod 1dsgdl) sldepdlw |U,escspuesd 1JIZ s Wl we o pdlpwe 1dsgpe Idpwlod IJos
owgdol wes luols eu leweld [0 wywee Iduosu wlwdle bdsd JBesps eodwol Idesglu. 98IJ I8wyolses Jus, Bes
lJzgpd IULosuess U udsu By wydg Igwel) [JBIesss o3l [Jywe, Jdwe jwowes 10 wgwolud ;8 Besped [Jsglu
BS o3l |LJLJ9L_9LSU glu.uuu&) [GTg VL) ulg ddlu& ._JULS) |d|duuolbddu WOS p)._J) |tJ/o&LJ9p|u ILJC\.JS})\S 909 p)._J) (GTGWTE
wlog Jdgws [Jsbuss JUoupss sldlyadlz gos |d9u5 9lJd JJughbsh wldyosu j8g BesSpd 1Jesglu Jo,d glegsd
loss.081 J,950,5 «leds 10 p0 1dppdu weuwse [Jubld 1Ubs oz d bso 1Jsglo Jau ,dg0 Jp,s olessd €S,
PHCT. 9> Swp Ju.lo |dk$9|U uu.udo &pd'u» 9u,oud uuo)LSC|u Oywg |UE_J|U.U| d,ou'ﬁu.u'u PUIp,0 USU |LJU|CUL_SU
9lJldI>spssU ol puuisgdisu Vs LU 29d WLUS pErged LU IUuwsSluwlw IUpdlespd Bes 99w pesL.98IUw
P38 LELss Iuos,0l IS uwouw Jdlg,ld 1Jeldess 16 1duoso Bs wyde 1JSelu wg uo 1J s WSO 250,10 9o s
|d!9J 9|u.u|) |d|duuo|>§9u C|9 u.u|u9u__$u 9,09 U.uu__5|&) 9€|9 9LS>dUE !duS o |dcg|) |c.J|u.uu)|uu__SCu__S 9|d|duuo|>§ |c.JUoL__SUu__S
lJlocs,es 1dses pusosl Wes [Uyosu Wbes woless Isl) gldlgwoeshslo Jlvoglolo [dogsess 1Jugades B 1ddgug g
[Jlos,8es Bes 1JOlus pu wgl o, wyw,SU IJolus By wuoe duals! Idoglhs glywel, 1o 8 WBes sles,o
IJuogs.sdwusl «dsl Ies 890 LSO IUwsdusensu puisdou pulgwol pusluws! [Uduoso/ ds wuade vble
lJesglom.glualdl lu wasu By e Uyl wluss dpl Bedw guspl ;0w pwe ) woyde Lole IUsedl) 1,2 Bes |Jpcsé
WS Wegj 2005 99> wyywe UblY IJwsled [Jsgpes Jepdwol |ele 1Ueedd 1Ulecs,desé.gl,o0g [Usgdl; 1,0 Bes 1dpcss gu
pywwgle lolg, lJogled Bes [Jgdlesle 1dpwesé [desge [dpwlod [Us 53,93 su.gdlu 1UeSg 9 puwed)l plod 1de odd
[Jloes,3es8 gus 3359,1 >9dl). 98¢S 9 9w ywlwdd glyod [USg 9 luwg v puU 1o uwwes 1Jpugdus 3282,1 sqdl, 1U5es
uwedo Sop U sy e Iumwsls ldegled puU lzweld wgdld Idsaulu eu pusls scSgwol.gl,ude 1Uesg g 1,0 WOes [dpcss
p3loU 1Jepdé [desloluss [Jes 90,124 su wes 10 9W; B 98w ywlod puibesl 125 Sul.edlu 1USe 9 Loes Lole
ldsgdl, e 1o 8lJ glu ddgs wjsyuse 1SS yw [Joud 1de,dses 1Jlgeues o Idsgulu Jl welze b, 1Jez; g0 pwsls
>Sguel.goslu wedsSle wisyuse -lJus Isds wol wes lzwple JJzwsd poue IUgwslywsd lods gdldel Idp,el5es
[Jlg,906S luwel) [JBIessé wdl W ses, [Jwgw,)le Bes 1Jlgwel B 1Jeldesd pu lg )90l [US WSSy, guwb oElad owj;lesssd
o0 luocsl,y gbs [0Bls pldes JJsulu 1Jpeedds wldsisgu.gBdld wysuse «luwalbise 10 18gd 9008l Jol Jses pu
pedople U l1dez; g0 wsls [UsSeu Jsyw puvdddd welze IUisgulu».guoe s 1Usg,9 07,0 ldecss |Jus 3358,1 sqdl, s
lolz, IJogledlo Bes Gweld USesy,d) wes [U JIL oub s 3282,1 sedl; guspl 18w, pU 150 ppwogs Jo s 2010
[Joldg 3267,1 sq9dl, gldses wedo Bes 131 gldses Jlu lsyal [JIsus pus ISl 1dplyos.gue s [ 1lgwgld 1S, elesé
lpwowe>w 955,8 [UIBwyols [Jsqulucssd Jedl dlwywsdes o wees wdlsel U ywsls sesguel.

Y(ILY-TS,

99 UwE) YY) dtS Jusu |d-.$ 90,1161 >9d|) ddng_élSO /|-J|9uuoo/ 909 |E_LJ-.5 PUM9S Jo s 4 Iu.uo) gpg_§|)uo PE
15,1150 >9d|) OGS |9|C) |du&|,od|u GS w9 u-.ng.Sg)J S9p |-JC,0LSU.U 9SS O wpo Jg,oJu.u w9 od ULSSLSSJJ
lJozlyess Julspdun] pwad luvely IUsew JJgdes IJlzds puucscs pyodel zsessl B 4 Igve, wdg 80,1164 e,
JJls bess.

I oS, IcS6 9 1o 19056 oleSlloss
Lodeo Wiguoe 1Jlews,dss £0s Idboe st 0 Lodle B lpuel, IJosb 10zl spude lsdss Iz, b bd susb
IJsodl; guub dovle Ll leeld 1o Gepad 1ol 1dpedds ldssso £ puslesd pldess.lode piu, sls
29v; IJuovle s Jlgwoe [Jy,dlw 1dlees,desé 1o, 88,23 wldbs Ies pl wselsd 22,0 wldecss Jesyad |Jes 95,10950
0Bb8.9515 piuivy welusys 105 Lg)3 500 Iiswe wblBl 16,3 wlbbs Iy 27,0 Lldecss puvzd] 60,1189 wbbs.glyode
o0 Uluwsld ez eg 15 e do £dwse Tuvoe vydle Idodugdszs! 61,4 wldbs s 19,0 Lldecss [Js 42,2441
u9bs. SI)UK_Q&U |nJ|u.uO,o |d|9)us.50 ducdd pJ'u.uu LJL“u.uuga |LJU.U|)U.u &LJL.S |LJU9|LJL.S WDELp pU |,o|LJ uu.u|u |Cu,o|d
yogd lJsqulu gds puwlesd JCJ |Jpo s Squol 98> |u“°)° lJouwed Loggs I wedd. 9|&dd POUN) S9,99,ww 300
Jlgwee [Jgv,dle 1o s Bes I9,00l o gl 26,1 Lldpcss €L 67,1101 0Bbs. gldpsi) IJISILws o008 2oldes
71 Oldpess gu o puwweS Jo gdos [JbdIG [dpywed WOes Iglesd 151,.2009 gluwe e lowoe [doved wes Sgewsu

o3y s Sl 9558 Isuhipited Slgmelos ldoluluss rusinsSh Bisliulé colliH508390.6 9630 BlS). 0 BB5EI62. 6,965 drion 5850732 6 A0 111



. Internaticnal
Brokerage
. & Financial
Markets Co

agllall Bl suily alal wall agall el &S, ol

26,1 Oldecss. g5ls pguw, JI& 40 B wg,u00 wlsyw 81,1 Lldecss.gl,wde [Upsyv, wsees 3,0 LlJetss poggpl
up-_”u.uu pu'C) |LJUC)LSO put.J u.udu.udo pu'C) L_9|u.uu )uSuuSdLSUC Jdpdluu.u pp| 197 &pdu5|u |duu$& dCULS
|d|)u|c WS |&d|u |)ug9|& |LJp9u.u) WOS |dk.9u)0 IdlClS)O lJes |E_dt5 pu.uu9t5|u0 WS 18 u.uo)| 9)|) |dp9u.u) usIs
d'u.uolo |du.u)J|u lJslolucss |dJu)LS 14,36 udbd |l..S Uuwwd 3,0 B |LJ,0L.SO lLJLS 34,11204 Ud.loo.guoE_D |d,09u.uJ
wewduw IJlguwe UblBl LULLLS 4,0 Bes 1Jpcss |Js 42,989 w bbb,

Ui, 6 IJEIJ o086 JUguwlbs o 1Uluwsld IJpldiss - Buwe I wlbéd — olwd5503300 6 962 +- Wl w 5855362 6 962 + Lo.w. 850757 , £ plu 111



